
2006 was a
breakout year for
The Actuarial
Foundation,
particularly within
our Youth
Education efforts.
In 2005, the
Board of Trustees
decided that —
to supplement

and enhance the success of our Advancing
Student Achievement classroom mentoring
programs we needed to find a way to
reach more teachers and their students
than can ever be done through mentoring
programs alone.  To bring this concept to
reality, we established a partnership with
Scholastic, an organization that has a
proven track record in getting educational
material into the hands of thousands of
teachers across America. Our initial effort,
Shake, Rattle, & Roll, used the
mathematics of natural disasters as a way
to interest kids in math concepts, and it
was distributed to more than 40,000

teachers last fall. Look for it on our Web
site; you might want to show it to
teachers in your own community! 

This kind of effort costs money, and
you — our individual and corporate
donors — provided The Actuarial
Foundation with the resources to make
this partnership work.  In 2006, we
received more contributions from more
people than ever before. In addition, the
U.S.-based actuarial organizations
continue to provide us with a substantial
base of funding that covers our
infrastructure costs and enables us to
apply other contributions directly to our
programs. 

At the same time our other programs
areas continue to thrive.  Our Consumer
Education programs, in partnerships with
organizations such as FLASH (the Federal
Alliance for Safe Homes), Department of
Labor, and WISER (Women's Institute
for a Secure Retirement), provide
consumers with factual information that

they can use in making financial
decisions. Our Research & Actuarial
Education programs continue to provide
actuarial researchers with financial grants
to expand the base of actuarial knowledge,
and our scholarship programs encourage
tomorrow's actuaries. (In 2006, we
received new funding to establish a
scholarship program in memory of Stuart
Robertson, one of the founders of the
Milliman firm.)

Please take a couple of minutes to review this
report. If you are already a supporter of The
Actuarial Foundation, it should make you
proud; if you are not, it should encourage
you to join our ranks and help us to remain
positioned for tomorrow's possibilities. 

Sincerely,

Daniel J. McCarthy, FSA, MAAA, EA
Chairman

Chairman’s Message

MISSION: To develop, fund and execute education and research programs that 
serve the public by harnessing the talents of actuaries.

2006 Annual Report

We wish to thank our actuarial organization sponsors for their trust, support and encouragement over the last year. 
They are key elements to an optimistic outlook for our growth and continued success as the only independent philanthropic

organization representing the actuarial profession. We look forward to a long-standing relationship with our actuarial partners:

Daniel J. McCarthy

®



OFFICERS

Chairman
Daniel J. McCarthy, FSA, MAAA, EA
Consulting Actuary
Milliman Inc.

Vice-Chairman
Robert A. Anker, FCAS, MAAA
Retired

Secretary-Treasurer
A. Norman Crowder, III, FSA, MAAA
Retired

BOARD OF TRUSTEES

Ainar D. Aijala, Jr., EA, MAAA
Vice Chairman and Deputy CEO
Deloitte Consulting

Joseph A. Applebaum, FSA, MAAA
Chief Actuary
US Government Accountability Office

Albert J. Beer, FCAS, MAAA
Professor of Insurance and Actuarial Science
St. John's University - The Peter J. Tobin
College of Business

Douglas C. Borton, EA, FCA, FCIA,
FSA, MAAA
Retired

Fazli M. Datoo, FSA, MAAA
Executive Vice President
Swiss Re Life & Health

Steven F. Goldberg, FCAS, MAAA
Senior Vice President
Benfield Group

Patricia L. Guinn, FSA, MAAA, MCA
Managing Director
Towers Perrin

John J. Haley, FSA, MAAA, FCA
President & Chief Executive Officer
Watson Wyatt Worldwid

Curtis E. Huntington, FSA, MAAA, FCA
University of Michigan

Joseph J. Leube, EA, FSPA, MAAA
Retired

W. James MacGinnitie, FCAS, FSA,
MAAA, FCA
Actuary and Consultant

Cheryl Overy, PhD
Retired

Anna Rappaport, FSA, MAAA,
Retired 

Trish Shanahan
Vice President, Marketing
First Nonprofit Insurance Company

Robert D. Shapiro, FSA, MAAA, FCA
President
The Shapiro Network, Inc.

Robert J. Sharkey, FCIA, FSA, MAAA
Senior Vice President
Sun Life Assurance of Canada 

Frederick J.  Sievert, FSA, MAAA
President
New York Life Insurance Company

Harold D. Skipper
Retired

Alan J. Stonewall, EA, FSPA, MAAA
Independent Actuaries, Inc.

J. Grover Thomas, Jr.
Chairman
Trustmark Insurance Company

Stanley B. Tulin, FSA, FCA, MAAA
Vice Chairman & Chief Financial Officer
AXA Financial

Suzanne Chapa, FSA, MAAA
Director, Products & Financial Risk Mgmt.
North American Co. for Life & Health

EMERITUS TRUSTEES

Ian Rolland, FSA, MAAA 
Fort Wayne National Bank

Edward W. Bales
Learning Training & Education

Cecil D. Bykerk, FSA, MAAA
Mutual of Omaha

Morris W. ("Mo") Chambers, FCIA,
MAAA
London Life Insurance Company

Michael J. Corey
Senior Partner
Heidrick & Struggles

Sam Gutterman, FSA, FCAS, MAAA,
FCA
PricewaterhouseCoopers LLP

Barbara J. Lautzenheiser, FSA, MAAA
Lautzenheiser & Associates

Rodney R. Rohda, FSA, MAAA
Retired

Charles E. Rohm, FSA, MAAA
Retired

Walter S. Rugland, FSA, MAAA
Retired

Bradley M. Smith, FSA, MAAA
Milliman Inc.

Thomas C. Sutton, FSA, MAAA
Pacific Life Insurance Company

James A. Tilley, FSA, MAAA
Retired

Marc M. Twinney, FSA, MAAA, MCA
Retired

Mavis A. Walters, FCAS, MAAA
Retired

A. William Wiggenhorn
CIGNA Corporation

Robert C. Winters, FSA, MAAA
Prudential Insurance Company

FOUNDATION STAFF 

Eileen C. Streu, CAE
Director

Debbie McCormac
Project Administrator

Laura Hogan
Foundation Administrator

Susan Gehm
Foundation Coordinator

2

Foundation Leadership



The vision that drives The Actuarial
Foundation is a secure financial future for
an educated public. The programs below
reflect this vision and are maintained
through the generous support of our
donors and the dedication of our
volunteers.

YOUTH EDUCATION

We're inspiring a new generation
of math-skilled thinkers.

In 2006 the Foundation established a
partnership with Scholastic to develop our
newest turnkey program, Expect the
Unexpected With Math - Shake, Rattle, &
Roll. This education program is our
biggest effort to date, reaching over
40,000 teachers and 1 million kids
nationwide. 

With continued support from individual
donors, corporate sponsors and actuarial
mentors, we continue to grow our
Advancing Student Achievement
mentoring program with the addition of
nine new programs:

• Marian Middle School 
(St. Louis, MO)

• St. Joan of Arc 
(Indianapolis, IN)

• Education Works 
(Trenton, NJ)

• Prosperity Heights 
(St. Paul, MN)

• Los Angeles Center for Enriched Studies
(Los Angeles, CA)

• West Memphis Christian School
(West Memphis, AR)

• Conder Elementary School 
(Columbia, SC)

• Higher Achievement 
(Washington, DC)

• Mu Alpha Theta Competition

The first themed fundraising event in
conjunction with the CAS Annual
Meeting was a success, thanks to our
generous corporate sponsors and
individual donations. Proceeds from
this event went to support the
Foundation's youth education programs
and initiatives.

CONSUMER EDUCATION

We're employing actuarial skills
in the public interest.

Consumer Education materials continue to
be highly sought after by the general public. 

If disaster strikes will you be

covered?

The Actuarial Foundation and the
Federal Alliance for Safe Homes, Inc.
(FLASH) have partnered to publish
and distribute If disaster strikes will you
be covered? A homeowner's insurance
guide to natural disasters. This
important booklet was distributed to
30,000 consumers and it was
highlighted on Bob Vila's Blog! 

"Don't Run With Your Retirement

Money!"

The Actuarial Foundation and WISER
(The Woman's Institute for a Secure
Retirement) developed a new consumer
guide called, Don't Run With Your
Retirement Money: Understanding Your
Resources and How Best to Use Them. Don't
Run was distributed to an extensive
network of non-profit, aging, ethnic,
corporate and faith-based organizations
interested in financial literacy training. It is
also available free of charge to consumers.

Taking the Mystery out of Retirement

Planning 

Taking the Mystery Out of Retirement
Planning was developed by the
Department of Labor (DOL). The
publication focuses on a topic that is
often overlooked, the transition period
prior to retirement. 

A Foundation task force of retirement
planning specialists with a wide range of
backgrounds, including actuaries and
benefit consultants, assisted the DOL in
planning and reviewing this publication. 

Year in Review
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RESEARCH & ACTUARIAL
EDUCATION

We’re moving boldy to handle the
challenges of the future.

RESEARCH GRANTS - 
Individual Grants Competition
Winners

The Actuarial Foundation's AERF
Committee and the Society of Actuaries'
Committee on Knowledge Extension
Research (CKER) sponsored the 2006
Individual Grants Competition to support
the advancement of knowledge in
actuarial science.  Congratulations to the
following grant awardees and their
projects: 

Shaun Wang and Andreas Milidonis,
Georgia State University; "Estimating the
Actuarial Cost Function of Financial
Distress"

Ping-Hung Hsieh and John B. Henry
III, Oregon State University; "Extreme
Value Analysis for Partitioned Insurance
Losses"

X. Sheldon Lin and Xiaoming Liu,
University of Toronto; "Markov Mortality
Models and Their Applications in Actuarial
Science" 

Doug Andrews and Robert Brown,
University of Waterloo; "Is Defined
Contribution a Panacea for Defined Benefit
Social Security Funding Problems?"

Geoffrey Friesen, University of Nebraska-
Lincoln; "An Empirical Examination of
Jump Risk in U.S. Equity and Bond
Markets"

Virginia Young, University of Michigan;
"Pricing Life Insurance Under Stochastic
Mortality via the Instantaneous Sharpe Ratio"

SCHOLARSHIPS, AWARDS,
PRIZES - 

The John Culver Wooddy Scholarship is
awarded annually to college seniors, with
nomination by a professor at their school,
who have successfully completed at least one
actuarial exam and rank in the top quartile
of their class.  The 2006 winners are:

Tyler J. Birkel, University of Wisconsin
Eau Claire

Sally Chan, University of Waterloo

Laura Delaney, Purdue University

Yang Gao, Worcester Polytechnic Institute

Shane Latchman, City University, 
Cass Business School

Brent M. Petzoldt, Maryville University

Jessica Rosso, Robert Morris University

Sean A. Ruegg, Bentley College

Thomas James Turner, Illinois State
University

The Stuart A. Robertson Memorial
Scholarship recognizes and encourages the
academic achievements of undergraduate
students pursuing a career in actuarial
science.  The 2006 winner is David Liner,
University of Connecticut.

The David Garrick Halmstad Prize is
given annually to the best paper on
actuarial research. Congratulations to the
2006 winners, Leslaw Gajek and Dariusz
Zagrodny for their papers entitled:
Reinsurance Arrangements Maximizing
Insurer's Survival Probability.

The John Hanson Memorial Prize is awarded
for the best paper on an employee benefits
topic. The 2006 winner is Jeremy Gold, FSA,
PhD for his paper entitled: "Retirement
Benefits, Economic and Accounting: Moral
Hazard and Frail Benefit Designs".

The Wynn Kent Public Communications
Award recognizes an actuary who has
contributed to the public awareness of
financial risk and the work product of the
actuarial profession to the public in the fields
of life, health, casualty, pension and/or in
other related areas. The 2006 winner is:
Anna Rappaport, FSA, MAAA, for her
numerous contributions on financial risk
issues and communicating the work product
of the actuarial profession.

The Actuarial Foundation's first ERM
Research Excellence Award, and $4,000
prize, was presented at the general session
of this year's ERM Symposium to its first
recipient - Mr. William Panning for his
paper; "Managing the Invisible: Measuring
Risk, Managing Capital, Maximizing Value." 

TAF supported the research portion of the
2006 Bowles Symposium's Second
International Conference on Longevity Risk
and Capital Market Solutions in Atlanta, GA.  

GAMMA IOTA SIGMA

GIS is a collegiate fraternity in the area of
international risk management, insurance
and actuarial science, established in the mid-
1960s.  The Foundation provided funding
and a speaker for this annual conference
held in October. David Brentlinger, FSA
volunteered to speak at the convention.
Here is what David had to say:

"I talked about what actuaries do, who
employs actuaries, why I enjoy being an
actuary, and the characteristics I look for in
an actuary.  The attendees asked excellent
questions and were very attentive.  This
conference was my first exposure to the GIS
and I left very impressed with the quality of
students who participated with this group."

For the most up-to-date information about
the Foundation's youth education, consumer
education and/or research and actuarial
education initiatives, visit the Web site often!
http://www.actuarialfoundation.org/

Year in Review (continued from previous page)

It is the dedication, tireless efforts and personal involvement of the

many individuals who volunteer their time and expertise to

Foundation programs that make-up our Success Stories.

On behalf of the Trustees, staff and programs you support 

with your volunteer spirit — Thank You!

The names of Foundation volunteers can be viewed at:

http://www.actuarialfoundation.org/mission/volunteers.htm



BALANCE SHEET

CURRENT ASSETS
Cash and cash equivalents $   226,944   
Investments 4,162,905
Contributions receivable 115,671
Interest receivable 3,941
Prepaid expense 668

Total Current Assets $ 4,510,129

LIABILITIES & NET ASSETS
Current Liabilities
Accounts payable $    39,788
Deferred revenue - contributions —   

Total Liabilities $   39,788

Net Assets
Unrestricted: Available for operations 3,173,027

Board designated 331,467  
Total Unrestricted $ 3,504,494

Temporarily restricted 965,847
Total Net Assets $ 4,470,341

Total Liabilities and Net Assets $ 4,510,129

STATEMENT OF ACTIVITIES (Management Basis)
Temporary 

Unrestricted Restricted Total
Revenues and gains: 
*Contributions:

Actuarial Organizations $ 461,500 $     — $ 461,500
Annual Gifts 266,481 342,064 608,545

Investment Income 353,809 90,001 443,810
Project Income 421 — 421
Special events revenue — 82,000 82,000
Other 10,914 — 10,914
Actuarial gain of split-interest — — —
Net assets released from restrictions (unitrust) — — —
Net assets released from restrictions 181,111 (181,111) —

Total Revenues and Gains $1,274,236 $ 332,954 $1,607,190

Expenses:
Program related expenses:

Research & Actuarial Education $  125,979 $     — $  125,979
Consumer Education 75,033 75,033
Youth Education 644,959 644,959
Special events expenses 43,550 43,550

Operating related expenses:
Fundraising 117,094 117,094
Administrative 232,181 232,181
Total Expenses $1,238,796 $1,238,796

Change in net assets 35,440 332,954 368,394
Net assets:  

Beginning of year 3,469,054 632,893 4,101,947
End of year $3,504,494 $ 965,847 $4,470,341

2006 Financial Report
AUDITED STATEMENT OF FINANCIAL POSITION ENDING DECEMBER 31, 2006
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Youth
Education

37%

Research 4%

Robertson Scholarship 18% 

Unrestricted
40%

Consumer Education
1%

Individual & Corporate Contributor 
Revenue Summary

Program
72%

Administration
19%

Fundraising
9%

2006 Expenses
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2006 Foundation Contributors

AS OF 12/31/2006

VISIONARY

$25,000+

Stanley B. Tulin

INNOVATOR 

$10,000 - $24,999

Edward H. Budd
David G. Hartman
Jim and Barbara MacGinnitie
Dan and Virginia McCarthy
Frederick J. Sievert

PIONEER $5,000-$9,999

Thomas H. Attaway
Albert J. Beer
A. Norman Crowder
Patricia L. Guinn
David F. Ogden
John P. Schreiner
Bradley M. Smith
Patricia A. Teufel

PATHFINDER $2,500-$4,999

Ainar D. Aijala
Robert A. Anker
Michael C. Batte
Douglas C. Borton
Steven F. Goldberg
Curtis E. Huntington
Richard W. Mathes
Rodney R. Rohda
Bob and Karen Shapiro
Michelle D. Smith
Vincent M. Tobin

PACESETTER $1,000-$2,499

Michael S. Abroe
Mary H. Adams
Daniel L. Ahlgrim
K T. Andersen
Anonymous
Joseph D. Austin
Raymond Barrette
Robert M. Beuerlein
John H. Biggs
James R. Bloyer
Christopher M. Bone
Edwin F. Boynton
Frederic L. Broers

Cecil D. Bykerk
Barton H. Clennon
Robert F. Conger
Clay R. Cprek
Thomas K. Custis
William C. Cutlip
Richard A. Dannenberg
Fazli M. Datoo
Robert V. Deutsch
David J. Drury
John W. Ehrhardt
Mary Beth Farrell
Judy Faucett
Allan M. Fen
Douglas A. French
William A. Halvorson
Peter G. Hendee
David M. Holland
M S. Hughey
Silvio Ingui
William C. Koenig
Stephen E. Kraabel
Cheryl A. Krueger
Ellen Lamale
Timothy D. Lee
Joseph J. Leube
Shu-Yen Liu
Michael J. Mahoney
Charles A. Marino
Thomas M. Marra
S M. McLaughlin
Jeffrey D. Miller
John B. Moore
Dale Nelson
Bruce J. Nicholson
William M. Pollock
Michael J. Prokopow
Anna M. Rappaport
Alice Rosenblatt
Gail M. Ross
Walter S. Rugland
Francis P. Sabatini
Sarah Sanford
Brian S. Sann
Curtiss S. Sheldon
Jin-Dih Shih
James Stanard
Lee H. Straate
Thomas C. Sutton
Dorn H. Swerdlin
John R. Taylor
J. G. Thomas
Marc M. Twinney
Dewayne E. Ullsperger

Darryl G. Wagner
Mavis A. Walters
P A. Williams
Richard A. Winkenwerder
Robert C. Winters
Dale H. Yamamoto

BUILDER $500-$999

Joseph A. Applebaum
Thomas G. Bainbridge
Philip J. Bieluch
William J. Bugg
Suzanne E. Chapa
James C. Charling
Robert L. Collett
Gary Corbett
Loren R. Danielson
Robert J. Dymowski
Daniel J. Flaherty
James P. Galasso
Robert B. Goode
Dennis J. Graf
Paula R. Holt
Kevin J. Howard
Heidi E. Hutter
Martin P. Klein
Michael J. Morell
John W. Morris
Barbara P. Niehus
Joy A. Pillard
Kenneth Quintilian
Peter J. Riemer
Daniel J. Rogers
Charles E. Rohm
Robert E. Schneider
Jesse M. Schwartz
Barry L. Shemin
Conrad M. Siegel
Harold D. Skipper
Jerry G. Spigal
Alan J. Stonewall
Eileen C. Streu
Lynette L. Trygstad
Edward K. Warner
Kathleen R. Wong
Joseph R. Zatto

ADVOCATE $250-$499
Harris N. Bak
Craig M. Baldwin
Blaine M. Barham
Robert W. Beal
Patrice A. Beckham
Nancy A. Behrens

Amy S. Bouska
Paul Braithwaite
Paul V. Bruce
Thomas M. Buckingham
David Burgin
Marjorie V. Butcher
Marilyn Carp
Susan J. Chambers
Helen Chauner
April S. Choi
Kenneth J. Clark
Glenn E. Crouse
A D. Cummings
Alan E. Dahlen
James W. Dallas
Armand M. de Palo
James J. Donofrio
John S. Eckert
Thomas P. Edwalds
Gary L. Falde
Bradley C. Fowler
Edward W. Frees
Carl A. Friedrich
John S. Fry
Harvey S. Galloway
Ronald Gebhardtsbauer
Mary E. Gresham
Maureen Hager
Dale S. Hagstrom
Thomas K. Hartman
Michael R. Hill
Albert Jacob
Jay M. Jaffe
Keith A. Jorgensen
Gary R. Josephson
Maynard I. Kagen
David R. Kass
Anil P. Kochhar
John J. Kollar
Brian R. Lessing
Stephen H. Lewis
Stacy Lin
Tonya B. Manning
Donald P. Maves
Thomas Mitchell
Martha A. Moeller
Michael J. Muth
Tayt V. Odom
Julia Oldenkamp
Norman W. Parrish
Stephen N. Patzman
John R. Pedrick
Stephen W. Philbrick

WE COULD NOT ACHIEVE OUR GOALS WITHOUT YOUR SUPPORT - THANK YOU!

The opportunity to support and even sponsor programs to accomplish learning is one of the cornerstones upon which the Actuarial
Foundation was founded.  The Foundation is dedicated to raising funds to support educational programs and activities benefiting
society.  Sponsoring programs allows the actuarial profession to reach out to communities and add to the collective benefit.  The
generosity from the actuarial community, U.S. and International, across all practice areas from life, health, pension, property and
casualty, continue to show their support of the mission of The Actuarial Foundation.  We wish to thank the following individuals
and corporate contributors for their support:

continued on page 7
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Howard M. Phillips
Frank W. Podrebarac
Larry Robertson
Constance A. Rokicki
William P. Roland
Paul T. Rotter
Max and Karen Rudolph
Allan W. Ryan
Donald P. Sanderson
William M. Sayre
Parag S. Shah
Deborah K. Sloan
Marc Slutzky
Susan O. Smith
Lisa Stegink
Joel M. Steinberg
Jon M. Stellmacher
Richard M. Stenson
Stanley H. Tannenbaum
Gail E. Tverberg
Virgil D. Wagner
Benjamin R. Whiteley
Pamela S. Woodley
Arnold Zellner

SUPPORTER $100-$249

Michael E. Abbott
Loida R. Abraham
Mark Abraham
Mark L. Ackerman
Alfred N. Adams
Melissa J. Ahmann
John C. Antliff
Kathleen R. Arendt
Daniel M. Arnold
Richard D. Ash
Peter D. Austin
Bonnie Averbach
Karen F. Ayres
David J. Bahn
Raymond K. Ball
Stephen Banks
Dwight K. Bartlett
John A. Beekman
Stephen A. Beker
Charles T. Bell
Gregory S. Benesh
Phillip N. Ben-Zvi
David A. Bergstrom
Michael W. Bertsche
Ronald G. Betz
Caren L. Bianco
Catherine J. Bierschbach
Elmer Billman
Ralph S. Blanchard
Thomas P. Bleakney
Andrea Bolliger
William D. Bonneville
Leroy V. Botkin
John R. Botsford
Kay A. Branz
James G. Bridgeman
William J. Bryan

Robert W. Burgess
Irene Burke
Monica M. Burmeister
Burton E. Burton
Gary L. Butzlaff
John P. Carberry
Dennis L. Carr
David H. Chan
Rodney J. Chandler
Audrey A. Chervansky
Wayne E. Christenson
David J. Christianson
Frederick W. Clark
Ellen R. Cole
James W. Coleman
Gary L. Corliss
Kevin A. Cormier
Samuel H. Cox
Errol Cramer
Geoffrey Crofts
Darrel J. Croot
Julie F. Curry
Peter B. Dahlberg
Daniel A. D'Andrea
Tim D. Daniels
Robert Davis
Susan T. Deakins
Thomas J. DeFalco
Andrew S. Deitch
Thomas Del Fiacco
Morton M. Dickstein
Charles T. Doe
Brian M. Donlan
William A. Dreher
Rebecca J. Drzal
Roberta L. DuBois
Thomas J. Duffy
Patrick J. Dunks
Michael V. Eckman
Jeanne Edwards
Warren S. Ehrlich
Phillip A. Eisenberg
Laurence D. Epstein
Mark D. Evans
William J. Falk
Barry J. Falkoff
Michael W. Fedyna
John M. Fenton
Juanita I. Fernandez
John A. Fibiger
Robert J. Finger
Christopher FitzSimons
Paul R. Fleischacker
Edward W. Ford
Luther O. Forde
Michael L. Frank
Sara Frankowiak
Robert G. Frasca
John P. Frederick
Douglas S. Freedman
Stanley R. Freilich
Charles D. Friedstat
Michael Fusco

Helen Galt
Barry S. Gang
Steven C. Garavaglia
Dieter S. Gaubatz
J. Timothy Gaule
John D. Gavrity
William M. Glasgow
Roy Goldman
Sandor Goldstein
Abraham S. Gootzeit
Lori A. Gordon
John H. Grady
Jack Greenberg
Eli Greenblum
Eric L. Greenhill
Paul Grinvalds
Richard A. Groszkiewicz
Haiyun Guo
Mark A. Hadley
Carly A. Halvorson
Sarah J. Hamid
Curtis D. Hamilton
Jane L. Hamrick
G. B. Harper
Darryl L. Harris
Samuel D. Harris
Thomas A. Harris
James C. Harrison
Ayleene G. Hartman
William J. Hauser
James S. Hawke
Robert S. Haws
Noel M. Hehr
Arvin L. Heilman
Howard H. Hennington
Peter Hepokoski
Charles C. Hewitt
David L. Hewitt
Jeffrey M. Higgins
Richard W. Hill
Gregory W. Hintz
William D. Hoak
Earl L. Hoffman
Robert G. Hogan
William V. Hogan
Michele L. Hooper
Eric J. Hornick
A R. Hosseini
Anthony J. Houghton
Remi Houle
Ivan J. Houston
John F. Howell
Mark F. Howland
Glendy H. Hsiung
Kathleen R. Hudnall
Patrick C. Hung
Frank S. Irish
Eugene E. Jacks
Edward C. Jarrett
Janet O. Jennings
Lawrence A. Johansen
Derek A. Jones
Jeffrey R. Jordan

Arthur B. Kagan
Thomas P. Kalmbach
Pamela A. Kaplan
Jacqueline M. Keating
Stephen G. Kellison
James W. Kemble
Emily K. Kessler
Michael O. Khalil
Stan Khary
Frederick W. Kilbourne
Allen M. Klein
Frank W. Klinzman
James T. Kohan
Harold S. Kolpak
Keith Kowalczyk
Therese A. Kudick
Ronald T. Kuehn
Meno T. Lake
James D. Lamb
Kenneth A. LaSorella
Richard J. Lauria
Leo Lebos
Paul L. LeClair
Theresa H. Lee
Paul H. LeFevre
Steven G. Lehmann
Grace Leight
Harry M. Leister
Kellen G. Leister
Carol F. Leith
Gerald E. Lenis
Cynthia J. Levering
J T. Liddle
Robert F. Link
Diane M. Lloyd
Thomas J. Logan
Cindy Low
Suzanne S. Luck
Arthur M. Lucker
Warren R. Luckner
Franklin L. Lundquist
Jon D. Lundy
Joel C. Magyar
Christopher P. Maher
Lindsay J. Malkiewich
Kevin A. Marti
Andrew C. Martin
Dennis C. Martin
Scott A. Martin
Shari A. Maszkiewicz
Richard S. Mattison
David B. McDonald
Jennifer A. McGrath
Charles N. McLeod
Michael F. McManus
Arthur R. McMurrich
Marilyn Meier
Carl E. Meier
Jerry A. Miccolis
Kenneth M. Mihalka
Margaret A. Miksch
William M. Miller

Foundation Contributors (continued from previous page)

continued on page 8
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Mary D. Miller
Esther H. Milnes
Thomas F. Milton
Farhad K. Minwalla
Robert R. Moore
Fred C. Morrow
Joseph L. Moskowitz
Todd B. Munson
Thomas G. Myers
John W. Naylor
Daniel Neary
Suzanne Nicholas
Christopher J. Nickele
Richard M. Niemiec
Thomas E. Norton
Warren D. Orloff
Leonard O'Sullivan
Charles H. Page
Kevin E. Palmer
Donald W. Palmer
John J. Palmer
John P. Parks
Neil A. Parmenter
David W. Parsons
Virginia A. Paton
Gary Patrik
Denise I. Patterson
Gary E. Pauline
Lisa M. Pawlowski
Bruce G. Pendergast
Michael W. Peskin
Donald M. Peterson
Daniel W. Pettengill
Wm H. Phillips
Christopher M. Place
Jan L. Pollnow
Kathy Popejoy
Alwyn V. Powell
Steven D. Powell
Juan F. Punchin
Stuart D. Rachlin
John E. Ragan
Christopher D. Randall
Kenneth T. Ransby
Michael G. Reilly
James F. Reiskytl
Brian R. Richards
Forrest A. Richen
Nancy L. Roberts
John C. Roberts
Erwin A. Rode
Ernest L. Rongish
J. F. Rose
Holly A. Ross
Mark C. Rowley
Steven B. Russ
Karen F. Saam
Elizabeth S. Salamone
Philip A. Sanchez
Marcia S. Sander
Geoffrey C. Sandler
Steven A. Savery
David E. Scherr

Mark W. Schlemmer
Matthew Schley
Kerry N. Schmidt
Bruce D. Schobel
Paul G. Schott
Steven I. Schreiber
Bonnell B. Seals
Jerome F. Seaman
Simcha A. Segal
Donald J. Segal
Jack Seigel
Andrea T. Sellars
Michael W. Shackleford
Vinaya K. Sharma
William J. Sheffler
Lawrence J. Sher
Warren A. Shugars
Wesley H. Siebrass
Henry W. Siegel
Ronald J. Smith
Amy L. Smith
Gerson Smith
Steven G. Sorrentino
Joanne S. Spalla
Anthony T. Spano
Herbert B. Spoelstra
Michael E. Sproule
Lee R. Steeneck
Karen I. Steffen
Stephen N. Steinig
John A. Stenmark
Gene Steuerle
Jeffrey G. Stevenson
Charles M. Stipelman
Irwin J. Stricker
Christopher M. Strom
Ronora E. Stryker
Alice P. Stuart
Patrick E. Sutherland
Timothy L. Swenson
Elizabeth M. Taylor
George J. Taylor
Daniel Theodore
Scott C. Thornton
Thomas P. Tierney
Peter D. Tilley
Robert C. Tookey
Jim Toole
H S. Torrance
Brian C. Trust
Jack M. Turnquist
William R. Van Ark
George T. Waaser
David N. Wakely
Diane Wallace
Andrew B. Wang
Kimberley A. Ward
Robert A. Ward
Jarmon Welch
Richard M. Wenner
Patricia C. White
Stephen A. White
Richard E. White

Charlton G. Wilder
Jill A. Wilkis
John H. Williams
Ruth F. Williams
Charles Wilson
Daniel L. Wolak
Brenda K. Wolfersberger
Jonathan L. Wooley
Carl B. Wright
Erin C. Wright
Jacqueline F. Yang
Earlene L. Young
Mark M. Yu
Stephen A. Zonca
Michael L. Zurcher
Paul R. Zwilling

CONTRIBUTOR 

$1 - $99

Noel J. Abkemeier
Jason R. Abrams
Jeffrey L. Adams
Eve Adamson
Martin Adler
Robert B. Aglira
Steven I. Alin
Barry T. Allen
James A. Anderson
Brent H. Arnold
Carl X. Ashenbrenner
Joel E. Atkins
Daniel W. Bailey
Anna Banborn
Gerald T. Bannach
Tiffany J. Baron
Nicola P. Barrett
Shelly M. Bartelt
Bradley W. Bartle
Gina F. Bartnik
Jack L. Beam
Robert A. Bear
Floyd T. Beasley
Linda L. Bell
Michael G. Bell
Chandler P. Benson
Derek D. Berget
Robert C. Birmingham
Michael P. Blivess
Carol A. Blomstrom
Thomas B. Bowling
Ralph J. Braskett
Jeffrey G. Breindel
Jeremiah T. Brennan
Mark D. Brissman
Linda K. Brobeck
Brian Z. Brown
Annemarie T. Brownmiller
Morgan H. Bugbee
Timothy Bulat
Willis W. Burgess
Anthony J. Burke
Brian Burnell
Michelle L. Busch

Julian S. Carr
William W. Carter
Jeffrey C. Chanin
Nitin Chhabra
Tracie M. Christian
Andrea B. Christopherson
Kevin Christy
Jim Y. Chu
Chin-Mei Y. Chueh
Edward D. Cimini
Julie K. Claeys
Eric L. Clapprood
Donald D. Cody
Warren M. Cohen
Linden N. Cole
James B. Conner
Kirk A. Conrad
Michael F. Conwill
Andrea Cordani
M O. Corrao
Kevin Cronin
Keith R. Cummings
David J. Curtis
Dawne L. Davenport
Raymond V. Dejaco
Camley A. Delach
Frank S. Derbak
David W. Dickson
David L. DiMartino
Gordon F. Diss
Thomas R. Dlouhy
Christopher A. Donahue
Thomas A. Doran
Lora L. Dougherty
Mark E. Drury
Mark T. Dungan
William E. Easterly
Garry M. Eckard
Lester A. Edelstein
Grover M. Edie
Ward Emery
Jerry F. Enoch
Catherine J. Erwin
Julia Evanello
Carol A. Evitts
Michael L. Falco
Jeanne M. Featherstone
Bruce D. Fell
Benjamin E. Feller
Don Fetterolf
Jack Fink
Alan W. Finkelstein
Niels H. Fischer
Sean Forbes
Robert P. Ford
Peter L. Forester
John R. Forney
Kevin B. Francis
James H. Franken
Rodney E. Friedy
Shina N. Fritz
Hong Fu

continued on page 9



Roger B. Gaioni
Anant Galande
Louis Garfin
Roberta J. Garland
Margaret W. Germani
Jack L. Gibson
John F. Gies
Cary W. Ginter
John T. Glass
Evan W. Glisson
Richard S. Goldfarb
Philip Gollance
Jeffrey E. Gosnell
Mindy L. Graham
Charles R. Grilliot
Steven J. Haas
Nasser Hadidi
Kristal E. Hambrick
Karen E. Hanson
Robert B. Hardin
Meredith A. Harris
Kenneth W. Hartwell
Gary M. Harvey
Joseph Hasday
Roger M. Hayne
Jason C. Head
Kristine M. Henderson
John E. Hendrickson
Kelly J. Hernandez
Lawrence M. Hersh
Amy L. Hicks
Edwin E. Hightower
Peter A. Hinrichs
George L. Hogeman
Andrew D. Houltram
Alison T. Hover
Frank Iannucci
Karen A. Imler
Robert J. Ingram
Bruce Iverson
Hugh E. Jackson
Richard M. Jaeger
John R. Jasinski
Bryan D. Jenchowski
Isadore Jermyn
Shelley R. Johnson
Alvin L. Jones
Robert H. Jordan
Michael L. Kaster
Daniel R. Keddie
Charles R. Keene
Thomas J. Kelly
Juan N. Kelly
James D. Kershner
Edward P. Kiernan
Rachel W. Killian
Martin T. King
Brandelyn C. Klenner
Christopher A. Kremer
Francis J. Kriston
Irwin C. Krueger
Douglas M. Landry
Pierre G. Laurin

Song Keng Law
Rita M. Lawlor
Barbara V. Lawson
Jennifer D. Leazzo
Walter A. Lehman
Todd W. Lehmann
Valerie A. Lendt
David Levene
Stacy E. Levine
Marc Levinsky
Bo Li
Andrew H. Liao
Debra S. Liebeskind
Han T. Liem
Shu C. Lin
Stuart E. LoGuercio
Jan A. Lommele
Brian Long
John T. Longmoore
Robert V. Lyle
Brian P. Maguire
John Mahder
Janet E. Mair
Lauren Mak
Moses M. Malkin
Lynn C. Malloney
Etienne H. Marceau
Rocco A. Mariano
Susan D. Marsh
Laval Mathieu
Laura A. Maxwell
Carolyn T. McClusky
Harold McCollum
Mary E. McCoy
Cindy L. McDonald
William J. McDonnell
Walter J. McLaughlin
Michael Melnick
Sheila A. Melzer
Claus S. Metzner
Carol A. Meyer
Scott M. Meyer
John C. Michael
Mary F. Miller
Irving M. Miller
Gerard C. Mingione
Gerald A. Mischke
John H. Mize
Frederic J. Mohl
Lorilee R. Morgan
Cynthia C. Morrison
Helane Moskovich
William Muccifori
Michael Mudry
Hubert B. Mueller
MaryAnn Munger
Nancy F. Nelson
Richard J. Nelson
Mary C. Neumann
Cyrus Neyssari
Mitsuyasu Nishiwaki
Tsana Nobles
William G. Nordstrom

David J. Oakden
Jill E. O'Dell
Christopher J. Olsen
Christy B. Olson
Larry M. O'Maley
Alejandro A. Ortega
Scott C. Otermat
Gary L. Otto
Timothy A. Paddock
John W. Paddon
Joseph Paesani
Keith J. Panetta
William H. Panning
Sarma V. Paritala
Nicholas E. Pasyanos
Jack P. Paul
Rosemary C. Peck
Thomas K. Pennington
John W. Pennisten
Peter L. Perkins
Steven J. Peterson
Robert S. Pickard
James W. Pilgrim
Isabelle Plourde
Katherine D. Porter
Grier D. Potts
John F. Powell
Daniel S. Pribe
Deborah W. Price
Patricia A. Pruitt
Ann R. Quesada
Marguerite Raab
Donald K. Rainey
Michael C. Raker
John F. Rathgeber
Pamela S. Reale
Marie H. Reeder
James B. Reinbolt
Thomas E. Rhodes
Tami A. Richards
Linn K. Richardson
Gerald Richmond
Charles E. Ritzke
Edward L. Robbins
David Robin
Jeffrey T. Robinson
Joan M. Roguski
Jeffrey C. Rose
Kimberly R. Rosen
Jay P. Rosenberg
Sandra L. Ross
Glenn A. Rossman
Daniel G. Roth
Christopher D. Ruckman
Jason L. Russ
Thomas M. Sablak
Bruce D. Sartain
Eric L. Savage
Erin E. Schaaf
Bruce D. Schaeffer
Jerrold R. Scher
Lisa A. Schilling
Beth M. Schmitz

William J. Schreiner
John J. Schubert
Mark S. Seliber
Mark R. Shapland
Steven C. Siegel
Susan L. Silverman
Rial R. Simons
Helen A. Sirois
Richard S. Skolnik
Gregory J. Slone
Edward I. Smith
Richard C. Smith
Stephen L. Smith
Jessica E. Somerfeld
F. A. Spooner
Mindy Steichen
Elliott M. Steiner
Mitchell B. Stephenson
Curt Stockett
Paul J. Struzzieri
Desmond H. Sutherland
Andrea M. Sweeny
Richard A. Swift
Mary T. Swyers
Curtis M. Sylvester
Amy J. Talanker
Alan H. Taylor
Douglas W. Taylor
Kenneth D. Thieme
John B. Thomas
Kim H. Tillmann
Wendell C. True
Kristin J. Tucker
Nazir Valani
Christine Valdez
James A. Van Iwaarden
Sarah Vandenberg
Justin VanOpdorp
Alan R. Visscher
Frank E. Walker
Gary C. Wang
Gregory S. Wanner
Gabriel Ware
Louis M. Weisz
Joseph C. Wenc
Chris Westermeyer
Timothy G. Wheeler
Harold G. Wiebke
Chad D. Wilcox
Jean M. Wilson
Oliver T. Wilson
Henry N. Winslow
Calvin Wolcott
Claire L. Wolkoff
Candace J. Woods
John F. Woyke
Jimmy L. Wright
Diane M. Yandach
Nora Young
Ronald J. Zaleski
Anton Zalesky
Stuart H. Zamlong
Michael Ziniti

Foundation Contributors (continued from previous page)
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The Actuarial Foundation
475 N. Martingale Road 
Suite 600
Schaumburg, IL 60173-2226
PH: 847.706.3535 
FX: 847.706.3599

E-mail: Eileen.Streu@ActFnd.org
Debbie.McCormac@ActFnd.org
Laura.Hogan@ActFnd.org
Susan. Gehm@ActFnd.org

Web: www.actuarialfoundation.org

Daniel J. McCarthy, FCAS, MAAA, EA
Chairman
Eileen C. Streu, CAE
Director
Debbie McCormac
Project Administrator
Laura Hogan
Foundation Administrator
Susan Gehm
Foundation Administrator

Corporate Sponsors

AS OF 12/31/2006

VISIONARY $25,000+

Milliman, Inc.
Towers Perrin

INNOVATOR $10,000-$24,999

Actuarial Careers, Inc.
Deloitte Consulting LLP
Ernst & Young LLP
Munich Reinsurance America, Inc.
Swiss Re Life & Health America
Trustmark Foundation 

PIONEER $5,000-$9,999

Actuarial Society of Greater New York
Aon Risk Consultants
Benfield
CCA Strategies LLC
Ingenix
Munich American Reassurance Co
Navigant Consulting
XL Capital

PATHFINDER $2,500-$4,999

ACE Limited
D W Simpson & Co
Endurance Specialty Holdings Ltd
Max Re Ltd
Scottsdale Insurance Co
Selig Ehrlich, LLC
State Farm Insurance Company
United Services Auto Association

PACESETTER $1,000-$2,499

General Casualty
North American Co-Life/Health
S.C. International
Select Actuarial Services
Southwest Forum

BUILDER $500-$999

American Agricultural Insurance Co
Canterbury Consulting LLC
Leading Solutions Group
Paul Amundsen Inc.
Regnier Consulting Group Inc
Smart and Associates
The McKeogh Company

ADVOCATE $250-$499

Gill & Roeser Life Intermediaries Inc
Iowa Actuaries Club

SUPPORTER $100-$249

ACTEX Publications Inc
TRI-AD

MATCHING GIFT COMPANIES

ACE INA Foundation
Aegon Transamerica Foundation
Aetna Foundation
AIG Matching Grants Program
Ameriprise Financial
Aon Consulting
Aon Foundation
Assurant Health
AXA Financial
CNA Foundation
GE Foundation
General Re Corporation
John Hancock Financial Services, Inc.
Midland National Life Insurance Co
Mutual of America Life Insurance Co
PartnerRe U.S.
Principal Financial Group
Prudential Foundation
The Zurich U.S. Foundation
Thrivent Financial for Lutherans
Towers Perrin
Wellpoint Associate Giving

It is in the spirit of giving that we can provide students, consumers and the actuarial profession with

enrichment opportunities that can help them succeed in their education and professional endeavors.

We thank the following sponsors for their generous support of  The Actuarial Foundation's programs and initiatives.
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