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Hello, friends of the Foundation.

MESSAGE FROM THE CHAIR
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Sincerely,

Jeff Johnson, FSA, MAAA
2022-2023 Chair 

Board of Trustees

In this Annual Report, we are excited to share the incredible 
projects, initiatives, and programs that the Actuarial Foundation 
has brought to students around the nation this year.

We reached new milestones with Modeling the Future Challenge 
and our Math Motivators tutoring program. Our new STEM Stars 
Actuarial Scholars Program and Money Mentors financial literacy 
initiative built upon their early successes, bringing mentorship to 
students who need it most. This year, we supported 78 students with 
scholarships as they pursue bright futures in the actuarial profession.

As you’ll see in the following pages, the Foundation has continued 
to offer high quality, free, education resources, textbooks, and 
guides to teachers and families throughout the country.

We are deeply grateful for our volunteers,
individual and corporate supporters, staff, and Board
of Trustees who make our important work possible.
We couldn’t accomplish our mission without you.
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PROGRAMS

Our commitment to our mission — enhancing math education and financial literacy through the talents and resources of 
actuaries — is stronger than ever. Since the pandemic began, we have doubled down on our math tutoring, financial literacy, 
competition and scholarship programs. We are tackling today’s top issues with innovative strategies and proven solutions.

Expect the Unexpected with Math ● The Hardest Math Problem Student Contest 
Modeling the Future Challenge ● Math Motivators ● Money Mentors ● STEM Stars Actuarial Scholars Program
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PROGRAMS

Designed for grades 6–8, the dynamic 

lessons and activities in the Expect the 
Unexpected with Math series use fun 

and engaging storylines to show students 

the relevance of math. These activities 
motivate students to achieve math success 
in and out of the classroom through 

exploring real-life math-based scenarios.

Expect the Unexpected with Math
NEW 

ACTIVITIES!

EXPANDED!

Escaping the Museum with Math

Math Practice with Ecosystems

7 6, 1 4U N I Q U E  U S E R S
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PROGRAMS

The Hardest Math 
Problem Student Contest
This annual competition presented by The Actuarial Foundation, our 
educational partner, Scholastic, and the New York Life Foundation 
challenges students in grades 6–8 to solve multistep, grade-specific 
math problems with real-world situations and engaging characters. This 
approach helps students learn applied math skills and actuarial concepts 

in a wide range of scenarios. Advanced fifth graders are also eligible to 
participate. 

GRADE 6

Grand-Prize Winner: 

Lillian M., Grade 5, 
Pierre Van Cortlandt 

Middle School,  

Croton-on-Hudson, NY
Runner-Up: 

Callen P., Grade 6, 

Cashmere Middle 

School, Cashmere, WA

GRADE 7

Grand-Prize Winner: 

Christina P., Grade 7, 
Garvey Intermediate, 
Rosemead, CA

Runner-Up: 

Xavier C., Grade 7, 
Para Los Niños Charter 
Middle School, Los 
Angeles, CA

GRADE 8

Grand-Prize Winner: 

Lucia K., Grade 8, 
North Bethesda 
Middle School, 

Bethesda, MD

Runner-Up: 

Andrew C., Grade 8, 

Crossroads Christian 
School, Fayetteville, GA

W I N N E R S

Listen to how one 
family’s experience 

with math was changed 
by The Hardest Math 

Problem Contest

Boris, parent of winning student

produced in partnership with

5 2 7 3
S T U D E N T S 

F R O M  4 6  S T A T E S 
,
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PROGRAMS

The Modeling the Future Challenge 

(MTFC) is a competition for high school 
students combining math modeling, data 

analysis, and risk management into one 

exciting competition! To compete, students 
conduct their own research project 

modeling real-world data to analyze 

risks and make recommendations to 
companies, industry groups, governments 
or organizations.

Modeling the Future Challenge

“THE 
STUDENTS 

WERE BRIGHT, 
AMBITIOUS, 

AND FULL 
OF ENERGY! 
IT WAS FUN 

GUIDING THEM 
THROUGH 

MATH-BASED 
PROJECTS.”

Zane Meraz, Volunteer 
Mentor and former 
Actuarial Diversity 

Thanks to our generous donors and corporate sponsors, this competition 
is accessible to all students with free registration, free live and 
prerecorded webinars, a free online library, free data, and access to 

actuary mentors who help teams hone their projects in the Challenge.

This year, over 1,000 students from 24 states participated in the 
Challenge with more than 25% from underserved schools. 51% of 

student survey respondents stated they are considering the actuarial 

profession due in part to their participation in the MTFC!

Sample Projects

Scholarship Recipient

The Barrier Between: 
Risk Analysis of Sea/Tide 
Level Rise in Boston

Dying at the Top: Death 
on Mount Everest

Demographic 
and Geographic 
Characteristics on 
Melanoma Incidences

NEW RECORD!

,1 0 0 0 +
S T U D E N T S 

F R O M  2 4  S T A T E S 
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PROGRAMS

UNIVERSITY PARTNERS
This year six university 
partners across the country 

opened their campuses to 

local students to learn how 

to apply what they learn in 

high school mathematics 
classes to their college and 

career opportunities with 
actuarial science. At these 

single-day workshops, more 

than 400 students had 

the opportunity to learn 

how actuaries approach 

data science, mathematical 
modeling, and risk analysis. 

In the Spring,  

Regional MTFC 

Competitions were held for 
the first time at California 
State University-Fullerton 

and Bentley University, 
which allowed local 

student teams to present 

their projects in person to 

actuary judges.

“I’VE LEARNED SO MUCH 
TO USE THE REST OF MY 
LIFE IN MODELING AND 
IN STEM IN GENERAL.” 

MTFC First Place Winner Julia Hudson

IOWA GOVERNOR’S STEM ADVISORY COUNCIL SEAL OF APPROVAL
This Seal of Approval indicates that our program advances as one of the most 
progressive state STEM initiatives in the country.

Modeling the Future Challenge

MTFC is made possible by the generous support of our sponsors

NEW!

NEW 
AWARD!
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PROGRAMS

KEYNOTE
Maverick Actuary Dominic Lee, a globally 
recognized thought leader, presented 

the keynote address during the Virtual 

Symposium’s Opening Ceremony. The “Live 
With The Maverick” host reviewed the 
students’ projects before the event so he could 
incorporate their work into his presentation. 
This personal touch helped students interested 

in pursuing actuarial or other STEM-based 

careers see how the work they did on their 

MTFC projects has prepared them as they 

enter college and pursue careers.

Modeling the Future Challenge Symposium

WINNERS
Topic categories for this year’s Challenge 

ranged from drought severity and data 
breaches in the healthcare sector to 

space debris and reducing recidivism in 
Iowa state prisons. Each finalist brought 

their very best to the table. The winners 
of the 2022–2023 Challenge were:

F I R S T  P L A C E

Space Junk
Julia Hudson from New Trier High School in Winnetka, IL

S E C O N D  P L A C E

Reducing Recidivism in Iowa State Prisons
Amar Kanakamedala, Jeffrey Liu, Evan Wu, Henry Yu and 

Lou Zhou from Memphis University School in Memphis, TN

T H I R D  P L A C E

Dryland Salinity in Australia
Abhinav Gorrepati, Shreyans Jain, Sarthak Jain, 

Vinay Singamsetty and Ryan Tabatabai from 
Silver Creek High School in San Jose, CA

F O U R T H  P L A C E

Data Breaches in Healthcare
Tyler Li, Alex Lin, Kevin Shen and Alexander Wang 

from Stevenson High School in Lincolnshire, IL

HELEN GALT EDUCATOR AWARD
The MTFC Educator Award was renamed 

in 2022 to honor longtime Foundation 
supporter Helen Galt. Helen was an 

inspirational leader in the actuarial profession 
and insurance industry, and a dedicated 

volunteer and steadfast supporter of The 
Actuarial Foundation. She was an early 
supporter of the MTFC, and her efforts 
helped expand the program to become an 

elite national competition. 
HELEN GALT AWARD SUPPORTER
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Math Motivators

“WE ARE VERY EXCITED, NOT ONLY ABOUT 
MAJESTY’S SUCCESS HERE, BUT THAT 

SHE UNDERSTANDS THAT SHE HAS THE 
POWER TO CHANGE HER CIRCUMSTANCES 

WITH INTENTIONAL WORK. I CANNOT 
THANK YOU ENOUGH FOR BEING A PART OF 
MAJESTY’S VILLAGE AND FOR SUPPORTING 
HER. YOU HAVE HELPED HER CONFIDENCE, 
AND WE HAVE NO DOUBT THAT SHE WILL 

CONTINUE TO STRIVE AND BE SUCCESSFUL. 
THANK YOU SO MUCH, JERRY MICCOLIS!” 

Thanks to the generosity of our amazing donors and volunteers, 
we provided free math and financial literacy tutoring to a record 
number of students in 2022–2023 through our Math Motivators 
Tutoring Program.

         National Virtual Tutoring Center (VTC)
In 2022–2023, we provided tutoring through partnerships in 31 
cities and supported students through the VTC from another 
23 cities. Virtual tutoring has allowed us to expand our reach to 
students who don’t live close to our volunteers, are not enrolled at 
our select partner schools or centers, or are not available until later 
in the day.

1 5, 3 8S T U D E N T S 

F R O M  2 1  S T A T E S 

Sherne� Edwards-Moore, VTC Parent

Math Motivators volunteer tutor Abigail Fortino, an actuary at Conrad Siegel, 
works with middle school students, using a combination of games and one-
on-two instruction to help struggling students to advance in mathematics.

Shernett Edwards-Moore’s daughters Majesty-Alexis (left) and Princess-Larrine (right) both 
benefited from Math Motivators’ VTC program in different ways. Click the image to hear their story.

NEW 

RECORD!
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“I FOUND IT REWARDING SEEING THEM WORK THROUGH 
AND TALK THROUGH DISCRETIONARY SPENDING AND 

REALIZING HOW SOME OF THAT WOULD NEED TO BE CUT 
OUT OF THEIR BUDGET. IT IS HARD FOR PEOPLE TO SEE 
AND ADMIT THAT, SO I WAS HAPPY TO SEE THEM SAY 
THAT SOME OF THEIR SPENDING IS UNNECESSARY.”

What our tutors say about Money Mentors

PROGRAMS

Money Mentors
54 students received financial literacy tutoring using our newly developed Money Mentors 
curriculum. Using this curriculum and our tutoring approach, we empowered young people to 

make conscious choices about their resources, time, and energy. Two formats were available: a 
multi-week course or a weekend workshop. In addition to our programs in Indiana and northern 
California, Money Mentors served students through the Virtual Tutoring Center.

Students at Simon Youth Academy in Shelbyville, IN enjoyed our Money Mentors program so much the school ran it twice in 2022–2023! 

“I ENJOYED UNDERSTANDING THE 
MINDSET OF MY STUDENT AS HE 
THOUGHT ABOUT THE FUTURE, 
AND THEN HELPING FILL IN THE 

BIGGEST GAPS THAT MAY NOT HAVE 
BEEN IN HIS THINKING TO DATE.”

NEW!

Des Moines

We have provided math tutoring in Des Moines for four years. Beginning 
with one high school and 20 students, the program has grown to include all 
five Des Moines public high schools and one middle school, serving a total 

of 187 students. Twelve additional students received tutoring through our 
Virtual Tutoring Center, bringing the total number served to just under 200. 

Volunteers from eleven local companies and two universities joined together 
to support these students. The Math Motivators program in Des Moines is a 
prime example of how professionals and university students in actuarial science 

and other STEM fields have come together to positively impact students’ 
lives by helping them increase their confidence and success in mathematics 
and problem-solving, and broaden their career interests and options.

Math Motivators
EXPANDED!
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STEM Stars Actuarial Scholars Program
Through the STEM Stars Actuarial Scholars Program 

we identify qualified high school students interested in 
becoming actuaries and walk with them on their journey 

from high school to college to an actuarial career. In 

addition to financial assistance, students benefit from 

mentorship, networking opportunities, and direct 
connections with actuaries and the companies that hire 
them. 40 first- and second-year college students are 
currently pursuing their goals of becoming actuaries 

through this program.

2022 STEM Stars 
We are already seeing tremendous 

progress and achievements not usually 
seen by first-year students. We are 
impressed with their successes and 

inspired by their enthusiasm. 

“WINNING THIS 
SCHOLARSHIP 
HAS OPENED 

THE DOOR 
TO SO MANY 

OPPORTUNITIES 
AND HAS 

STRENGTHENED 
MY DRIVE TO 
ENTER INTO 

THE ACTUARIAL 
PROFESSION.”

Mikayla Allen,  
2022–2023 STEM StarThe first STEM Stars cohort attends an in-person summer orientation along with representatives from Travelers and State Farm.

RESULTS

● One Star has passed two 

exams (P & FM), and another 

has passed one exam (FM). 

Six others have attempted an 
exam. Our Stars are pairing 

up to study and

help one another prepare.

to retake the exam.

● Ten Stars obtained

summer internships

in actuarial positions.
One additional Star will
complete an internship in

Finance/Economics.

● Several of our
Stars have
won other

scholarships to

help support their

future education.

4 0

5 6

students

mentors
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2023 STEM Stars Corporate Advisory Council.

Foundation

Thank you to the following companies who share our commitment to increasing diversity in the actuarial profession.

Founding Partner
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SCHOLARSH IPS

Recipients of Foundation scholarships are selected by representatives of the actuarial profession who one day may be their peers.  
In addition to offsetting the cost of education, these scholarships serve as a prestigious recognition by a highly rated profession.

Actuarial Diversity Scholarship ● Actuary – A Career Change: Elizabeth M. Mauro 
Reimbursement Program ● Actuary of Tomorrow – Stuart A. Robertson Scholarship ● 

Caribbean Actuarial Scholarship ● Curtis E. Huntington Memorial Scholarship
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SCHOLARSHIPS

Actuarial Diversity 
Scholarship*

students were awarded scholarships this year…7 8

Actuary — A Career Change: 
Elizabeth M. Mauro 

Reimbursement Program

Actuary of 
Tomorrow —  

Stuart A. Robertson 
Scholarship

Caribbean Actuarial 
Scholarship

Curtis E. Huntington 
Memorial Scholarship

* To enhance our impact on diversity 

in the actuarial profession, 

beginning in 2024, the Actuarial 

Diversity Scholarship will 

transition into the STEM Stars 
Actuarial Scholars Program.
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FUNDRA IS ING

Financial support and volunteer time help The Actuarial Foundation continue to offer our free math education and financial 
literacy programs, resources, and scholarships to meet the changing needs of thousands teachers, students, and parents.

Back to School Campaign ● Formula 2023 Virtual Gala: Multiplying the Power of Math & Diversity
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FUNDRAISING

Back to School Campaign Launch
NEW!

Higher levels of math proficiency mean 
a higher quality of life, personally and 
professionally. With this in mind, we launched 

our inaugural Back to School with Math 

Motivators Campaign in August 2022. Thanks 
to our generous supporters, we raised more 

than $30,000 to ensure students have the 
tools they need for success. Special thanks to 

Emeritus Trustee David Hartman who matched 
gifts for this important campaign.

03$ 0, 0 0 +R A I S E D

WITH

“WHAT A JOY IT IS TO SEE A 
KID WHO HAS BEEN HAVING 
TROUBLE WITH MATH THEN 

GRASP MATH CONCEPTS THAT 
COME SO EASILY FOR ACTUARIES 

AS A RESULT OF ACTUARIAL 
TUTORING — AT NO COST TO 
THE KID. MANY THANKS TO 
ALL WHO CONTRIBUTED TO 
THE SUCCESSFUL BACK TO 

SCHOOL CAMPAIGN IN SUPPORT 
OF THE MATH MOTIVATORS 

PROGRAM OF TAF! ”

David Hartman, Emeritus Trustee

Back to School with Math Motivators campaign 
materials included social media posts, direct mail 

solicitations with tutoring success stories and a 
social media toolkit with links and instructions 

for creating dynamic content about the program.
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FUNDRAISING

Our second annual virtual gala was a huge 
success, raising nearly $200,000 to support our 

math and financial literacy tutoring, competition 
and scholarship programs, ensuring that young 

people nationwide have the math skills and 
confidence to succeed in life and careers. A huge 
shout-out to those who joined us on May 11, 
2023, and to the sponsors who helped make this 

event a success!02$ 0 , 0 0 0R A I S E D

“AS SOMEONE NEW TO ACTUARIAL FOUNDATION, I LOVED HEARING 
ABOUT THE HISTORY, LISTENING TO FIRSTHAND ACCOUNTS FROM 

THE STUDENTS AND HOW THE FOUNDATION HELPS OTHERS.”

Gala a�endee, via the 
Foundation’s fall 2023 

membership survey
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A B O U T  U S

Every day, in many ways, math impacts the world. That is why The Actuarial Foundation partners with actuaries and others to 
equip students with the tools they need to make informed decisions and become the math-skilled leaders of tomorrow.

Our Office ● ActuarialFoundation.org ● Balance Sheet ● Statement of Activities 
Board of Trustees ● Emeritus Trustees ● Individual Donors and Family Foundations ● Foundation and Corporate Supporters 
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Our Office
We have moved to a new 
office in Schaumburg, IL. The 
new location is perfect for 
our primarily remote staff, 
equipped with an executive 
office, conference room, and five 
additional workspaces.

The Actuarial Foundation
1515 East Woodfield Road, Suite 625
Schaumburg, IL 60173

On the Web
In early 2023, we unveiled a redesigned website developed 
with our various stakeholders in mind. The site’s navigation 
menu now makes it very clear where students, teachers, 
parents, actuaries, and donors can each find the information 
that’s most relevant to them, contributing to an improved and 
streamlined experience.

Redesigning the website also provided the opportunity 
to tell our story and show the impact of our programs in 

a new way. The website is full of photos, videos, and data 
demonstrating how we are making a difference through math 
education and financial literacy.

NEW!

NEW!

Visit us at actuarialfoundation.org

https://actuarialfoundation.org/
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Individual 
Donors 
and Family 
Foundations
We appreciate our individual donors and the 
family foundations who share our commitment 
to strengthening math skills for future success.

DISCOVERER - 
$100,000+
Carter Chapman Shreve 

Family Foundation

PIONEER - $50,000+
Brian Duperreault

Kevin and Kathleen 
Thompson

PATHFINDER - 
$25,000+
James Galt and Eleanor 

Galt-Lin
Michael D. Price

Michael and Amy Smith

Dorn Swerdlin

Greig Woodring

PACESETTER - 
$10,000+
Albert J. Beer

Raymond G. Caucci

Thomas R. Corcoran

John S. Eckert

Selig Ehrlich

Marc Giguere and Michelle 

Gibbs

Patricia Guinn

Kitty and Dave Hartman
Mary and Greg Hegemann

Kenneth A. Kent
James Morris

Kenneth P. Mungan
Kathleen C. Odomirok
Andrew Rallis

Margaret Resce Milkint and 

Craig Milkint

Peter and Teresa Schaefer

Steven Schreiber and Amy 
Lorowitz

Shapiro Family Fund

Joanne S. Spalla

Jerry G. Spigal

Joel M. Steinberg

Ronald W. Tobleman

Stephen A. White

Chad C. Wischmeyer

BUILDER – $5,000+
Paul and Nancy Braithwaite
Thomas Martin Buckingham
Richard de Haan

Emily Gingrich

Roy and Georgia Goldman

Laura S. Gray
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David M. Berger
Keith Berman
Sharon Bevis-Hoover
Catherine J. Bierschbach

Jennifer L. Biggs
Barry M. Black

Ralph S. Blanchard

Matt Blanchette
Robert G. Blanco

Jay P. Boekhoff
Andrea Bolliger

Michael L. Bollin
Christopher M. Bone

Mike A. Boot

Joan Boughton

Anastasios Bountouvas
Amy S. Bouska

Bruce W. Boyea

Susan Breen-Held

Jennifer Brown

Thomas Bruns

Edward H. Budd

Lisa K. Buege
Anthony J. Burke

Eileen M. Burton

Jennifer S. Byington

Bruce Cadenhead

Mary Campbell

Dennis L. Carr
Daniel F. Case

Rodney J. Chandler

Jeff C. Chanin
Lisa G. Chanzit
Harold Cherry

David J. Christianson
Frances Ciurcina

Individual Donors and Family Foundations (continued)
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Eric L. Clapprood
Barton H. Clennon

Jennifer Coakley

Michael A. Coca

Warren M. Cohen

Eugene C. Connell

Ann M. Conway

Laura Cooke
Andrea Cordani

Kermitt L. Cox
Amy Crouse

Glenn E. Crouse

John Csik

Larry A. Curran
Julie F. Curry

Wes S. Daughtry

Smitesh Dave
Richard L. Davenport
Timothy A. Davis
John Dawson

Charles E. Dean

Kenneth M. deCesare
Thomas J. DeFalco

Brian M. DeGeorge

Jerome A. Degerness

Shannon Demaree

Pamela Devling
Mick and Kris Diede
Mark A. Doepke

Jeffrey Dollinger
James Dolstad

Christopher A. Donahue

Gary M. Donaldson

Kirk L. Dorn
Lora L. Dougherty
Tanner Downs

Mark E. Drury

Thomas J. Duffy
Edward A. Echeverria
Michael V. Eckman

Loraine Edwalds
Phillip A Eisenberg

Elizabeth End

Wendy J. Engel

Jennifer Espinoza-Forlenza

Barry J. Falkoff
James R. Feutz

Robert J. Finger

A. Thomas Finnell Jr

Ellen D Fitzsimmons

Ryan Fleming

Alan D. Ford

Carolyn M. Fording

William B. Fornia

Greg Frankowiak

Henry and Judith Frantz

Ron D. Franzluebbers

Robert G. Frasca

Dr. Edward W. Frees

Stanley R. Freilich

Lindsey M. Freireich
Donald E. Fuerst

Donald Fuller

Charles K. Furuike
Steven C. Garavaglia
Bruce Gardner

Roland P. Gatti
John Gilbert

Carolyn H. Glasgow

Karen P. Glenn
Bernard Goebel

Lawrence A. Golden
Robert B. Goode

Timothy L. Graham
Eli Greenblum

Chris Groendyke

Richard A. Groszkiewicz

Jeffrey A. Groves
Haiyun Guo

Serhat Guven
Larry A. Haefner
William R. Hallmark

Bill Harrell

Curtis J. Harris
George and Rosemary 

Harrison

Lise A. Hasegawa
Eric C. Hassel

Scott M. Haugh
Robert S. Haws

Jason B. Heissler

John E. Hendrickson

Sanford B. Herman

Todd J. Hess

Nick Hitsman
Laura Hogan
William V. Hogan

Mark J. Homan

Mary T. Hosford

Tiao-Tiao Hsu

Snezhana Todorova Hufnagel
Robert J. Ingram

Frank S. Irish

Lawrence E. Isaacs
Norense Iyahen
Barbara Jackie

Cynthia Jeness

Amanat Jetha

Lawrence A. Johansen
Andrew P. Johnson

Brian Johnson

Brian E. Johnson

Daniel Johnson

Gail Johnson

Jeffrey R. Jordan
Michael Jordan Kaufman
Stephen G. Kellison
Emily K. Kessler
Jason T. Klawonn
John D. Klemm
Frank W. Klinzman
Katie R. Koch
Tracy K Koch
Andy Korger
Stephen Kraabel
Kenneth R. Krissinger
Therese A. Kudick
Tom Kuehl
Ronald T. Kuehn
Michelle Kunzman
David J. Kupstas
Steve and Abbey Laabs
Margaret Lacek
Amy Lampo
Lisa Langis

Richard B Lassow
Judith E. Latta
Song Keng Law
Rita M. Lawlor
Paul L. LeClair
Timothy D. Lee
Steven G. Lehmann
Timothy R. Leier
Urban Leimkuhler
Carol F. Leith
Stephanie Lerner
James T. Lescoe
Jennifer M. Levine
Jerrold M. Levy
Fielding Lewis
Jessie Li
Thomas Liddle
Bianca H. Lin
Steven E. Lippai
Patrick K. Liu
John T. Longmoore
Gail K. Lundeen
Gene L. Lunman
Harry S. Lutz
JoDee L. Lymburner
Jeffrey E. Lyons
Jim and Barbara MacGinnitie
Richard Maguire

Christopher P. Maher

James Maher

Kevin A. Marti
Leslie A. Martin
Krystal A Mathewson
R. Scott McClester
Mickey G. McDaniel

Kevin M. McGettrick
Michael McGrath

Michael F. McManus

Samuel McMillan

Stephen J. McNamara
Bob and Ruth Meilander

Lindsay Meisinger
Charles E. Merz

Ronald A. Metzler

Brenda R. Severson Meyer
Robert E. Meyer

James Miles

Steven and Jeanne Miller
William M. Miller

Jerry Mingione

Camille Minogue

Laura L. Mitchell
Barbara and Robert Mitchell

Thomas and Cynthia Mitchell

Victor Modugno

Rebecca Moody

Tammy Moore

Maambo Mujala

Todd B. Munson

Daniel M. Murphy

Thomas J. Murphy

Paul A. Nealon
Jeffrey D. Newman
Claudia Newton
Andrew Ching Ng
John A. Nikander
Kristin R. Norberg
William G. Nordstrom
Courtney O’Connor
Nancy O’Dell-Warren
Mark F. Olson

Alejandro Ortega

Heather Orth

Joanne M. Ottone
Art V. Panighetti
Norman W. Parrish
Gary Patrik

Denise I. Patterson
John R. Pedrick

Laura S. Pendergast
Sav Perumal
Andrew J. Peterson

Heather Peterson

Joseph P. Peterson

Howard M. Phillips

Arthur and Kathy Placek
Dale Porfilio
Jean Powlesland

Deborah W. Price

Edward Price

Alessandrea Quane

Timothy Quinn

Kelly and Kevin Rabin
Daniel J. Rakers

Sekhar Ramaswamy

Andrew J. Rapoport

Marcy Rathman

Judith Reece

Steven J. Regnier
Robert R. Reitano

Michael J. Reynolds

Florian Richard

Nancy L. Roberts
John W Robinson

Whitaker Rodgers

David E. Rogers
Constance A. Rokicki

William P. Roland

Ray Rosario Cruz

Stephen H. Rosen

Craig P Rosenthal

Max Rudolph

Steven B. Russ
Josephine A. Russo

Allan W. Ryan

Elizabeth S. Salamone

Elizabeth A. Sander

Donald P. Sanderson

Robert G. Sanford

Thomas E. Schadler

Kristin A. Schaefer
David L. Schanding
David E. Scherr
Jonathan Schwartz

William Scott
Donald J. Segal

Jack Seigel

Paul Sepe

Vladimir Shander

Vinaya K. Sharma
Ollie L. Sherman
Klaus O. Shigley
Wesley H. Siebrass

Henry W. Siegel

Joel C. Sklar

Deborah K. Sloan
Stephen L. Smith
William D. Smith

Ryan Snyder

James C. Spencer

Rachel Spitzig

Individual Donors and Family Foundations (continued)
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Edward J. Stanco

Ross J. Starfeldt

Jeremy Starr

Stephen N. Steinig
Richard M. Stenson

Larry N. Stern
Ellen D. Stiefel
Charles M. Stipelman
Linda Stone
Mary Stone

Ronora E. Stryker

Martha Stubbs

Alan Sturm

Robert A. Sujecki

Mary and Mikel Swyers

Albert Tartaglino

Craig P. Taylor

Douglas W. Taylor

Thomas N. Taylor
Sara Corrough Teppema

Claude Thau

Scott C. Thornton
John P. Tierney

Peter D. Tilley

Frank Todisco

Jason Tokuda

Michael Trapp

John G. Turner

Jerome E. Tuttle
Gail E. Tverberg
Douglas S. Van Dam

Oakley E. Van Slyke

Andres Vilms

James Voelker

Raymond Volz

Leslie Wagner
Diane Wallace McNulty
Ling-Ling Wang
Peter A. Weber

James Weiss

Karen J. Weiss
Louis M. Weisz
Jarmon Welch

Richard K. Wendt
Richard M. Wenner

Chris Westermeyer

Mark Whitman and Virginia 

Prevosto
Denise M. Widergren

Ronald Wilkins

Andrew V. Wilkinson

Ken Williams
Henry N Winslow
Kevin S. Wolf
Claire L. Wolkoff
Pamela S. Woodley

Jonathan L. Wooley
Jennifer A. Yanulavich
Mark Yoest
Earlene L. Young
Patrick Yu
Kiu Yuen
Valerie Zablocki

CONTRIBUTOR - $1+
Michael E Abbott
Gregory D. Adams

M. Shefaque Ahmed
Laurie Alexander
Linda S. Allen
Juan Amaya

Lynn Anderson
Scott Applequist
Virgil H. Applequist
Brent H. Arnold

Mary G. Avila
Karen F. Ayres
Janet M. Barr

Joan C. Barrett
Mark W. Birdsall

Elena V. Black

Robert G. Braverman
Gabrielle H. Brochard

Linda Smith Brothers
James Bryant

Bruce W. Butler

Bill Byrd

Julie Campo

Jonathan A. Canine

David W. Carlson

Individual Donors and Family Foundations (continued)

Catherine A. Charles

Amara C. Chean

Xi Chen

Karen L. Cheng
Chin-Mei Y. Chueh
Michael S. Clark

Kevin P. Clarkson
Laurence D. Cohen
Linden N. Cole
Patricia J. Conger

James B. Conner

Sarah Constantine
Kathleen Corcos
Jenean C. Cordon

Errol Cramer

Richard D. Cruise

Elizabeth Dane

Jeffrey Danzig
Erin Davidson
Linette Davis
Paige DeMeter

Marilyn C. Dunnill

Priya Dwarakanath

James C. Easton

Colin Edgar

Ashley Faherty

Michael L. Falco
Tatyana Fedoseenko

Stephen Fernstrom

Annette C. Fetzer
John A. Fibiger

Rebecca Fishbein

Shirley A. Fisher

Michael Fong

John R. Forney

Marilyn Foster

Sheryl Gabriel

Ernie F. Galliani

Barry S. Gang

Philip Gollance

Lori A. Gordon
John Gotz

Vincent J. Granieri

Eric L. Greenhill
Danny Gu

Yuanying Guan
David Haines
Paul Hance

Karen E. Hanson
Robert J. Hemstead

Marlyse T. Henderson

Morey L. Herman
Shirley Hightower

Paula H. Hines

Melissa A. Hollis

Melissa Huenefeldt

Richard Huynh

Rohan Jain

Brian Janiga

Jinzhu Jiang

Phil M. Joseph

Grace Ann Kennedy
Alison Therese Khan
Andrew J. Kiel
Samuel M. Kikla
Richard Kollmar
Jodi Kravitz
Francis J. Kriston
Brian Kwei
Robert and Marion Laban
Devin LaPlant
Dorrie Lee
Irene Lee
Walter A. Lehman
Herman G. Lentchou
Debby Leppin
Jason and Annie Leppin
Kin Wah Leung
Ekow Lewis
Siqi Li
Karen Lindebrekke
William P. Link
John D. Lower
Douglas B. Lubliner
Louise E. Macky
Albert B. Manning

Angela M. Matthews
Patrick McCullough

A. Joy McDonald

Scott D. McInturff
Marilyn Meier

Gary J. Mevorah

Kyle K. Mickas
Nicole Mikitskiy
Carol Buchalter Mittel
Holly Monahan

Erin E. Moody

Helane Moskovich
Michael Mudry

Llyod A. Narciso
Randy Naylor
Alexandra Niedden
Alejandra S. Nolibos
Thomas E Norton
Carol Obertubbesing

Margaret R. Onstott
Beverly Orth
Bruce P. Osterweil

Justin Owens
Karen A. Pachyn
Joseph Paesani

Kathy Parks
Martha M. Parrish

Charles A. Peirce

John Pelican

John W. Pennisten

Robert J. Polilli

Avi Porton
Robert S. Price

Patricia A. Pruitt
Mary G. Raneses

Chad M. Reker

Timothy P. Rice

Forrest A. Richen

Ryne Riesterer

Charles E. Ritzke

Julie Rogers

Steven C. Rominske
Robert E. Russell

Sharon Sadowski

Paul C. Sadro

Zenaida M. Samaniego

Heather Samuelson

Geoffrey C. Sandler
Eric G. Schelling

Charles M. Schneeberger

Rajendra P. Sharma

Nomindari Shirmenginj
Edward S. Silins

Susan G. Silverman
Howard L. Simon
Richard C. Smith

Jessica Elsinger Somerfeld

Allen Spooner

Narani Srivastava
Daniel Steinberg

Jon M. Stellmacher

Sherry Stoll

Melissa Strom

Anuradha Sundram

Kenneth D. Thieme
Shantelle A. Thomas

Malgorzata Timberg

Matt Trapani
Amit Trivedi
Jill Tumney

Christian A. Ulmer
Anne C. Van Wart

Elena Vogt

Richard Wachter

Alisa Walch

Nancy Barker Walczak
Kimberley A. Ward
Cris Weitzmon

Nathan Welch
Jennifer Wellman

Khadija Wigley
Jeff B. Williams
Charles Wilson

Del Winkelman

Joe Wurzburger

Run Yan
John B. Yanko
Winnie Yee
Joshua Youdovin
Qianxin Jessica Yu
Fares Zahir
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Individual Donors and Family Foundations (continued)

Math GEMS

Doug Barritt

Lauren Cavanaugh

Andrea Christopherson

Christopher Donahue

Wendy Engel

Marlene Jones

Ryan Morris

John Robinson

Patrick Rozgonyi

Parag Shah

Linda Shepherd

Valerie Thompson

Annie Voldman

Thank you to our Math GEM donors who provide 
monthly support for our mission and work.

Legacy Circle
Each of these donors has created a legacy by making a bequest or estate gift to 
the Foundation. We are grateful for their generosity, both now and in the future.

Bob and Pat Anker

Craig and Merilyn Baldwin

Paul Braithwaite

Bob and Maggie Conger

Gary and Consuelo Corbett

Michael and Cathleen Corey

Robert V. Deutsch

William Falk

Doug and Toni French

Dave and Kitty Hartman

Joe and Michelle Kelly

Jim and Barbara MacGinnitie

John O. Nigh

Steve and Janie Radcliffe

Rod and Lori Rohda

Gail Ross

Walter and Amelia Rugland

Steven Shreiber and Amy Lorowitz

Bob and Karen Shapiro

Vinaya Sharma

Fred and Sue Sievert

Michelle Smith

Joanna Spalla

Mavis Walters
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Foundation and Corporate Supporters
We are grateful to our Foundation and Corporate Supporters whose contributions, sponsorships and matching gifts help us reach more students, 
teachers and families with exciting and an innovative math programs and resources.

INNOVATOR - $250,000 +

DISCOVERER - $100,000 +

PIONEER - $50,000+

Foundation

PATHFINDER - $25,000+
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Allstate Insurance Company

Ameritas Charitable Foundation
Buck

CNO Financial Group

Conference of Consulting Actuaries
Deloitte Consulting LLP
Intact Insurance Specialty Solutions
New York Life Insurance

Northwestern Mutual
Pacific Life Foundation
PricewaterhouseCoopers LLP
Prudential Financial

The Hartford
The Terry Group

Trustmark Foundation
UNUM Group

Zenith Insurance Company

Corporate and Foundation Supporters (continued)

PACESETTER - $10,000+

BUILDER – $5,000+
AIG American General

Casualty Actuaries of New England
Chubb Group of Ins Companies

Diversified Search Group
Fidelity & Guaranty Life
Gen Re

KPMG LLP
Pinnacle Actuarial Resources, Inc.

Securian Foundation

Swiss Re

The Bannow-Larson Foundation
Tokio Marine HCC

Verisk Analytics
Zurich North America

AMBASSADOR - $2,500+
Aetna

Atlantic Recruiting Group
EMC Foundation
Gabriel Roeder Smith & Company

Global Atlantic - Des Moines
Gravoc

Koffie Insurance
SCOR Global Life Americas

UnitedHealth Group

ADVOCATE - $1,000+
Actuaries Club of Hartford & Springfield

SUPPORTER - $100+
American Association of University Women

MATCHING GIFT COMPANIES

AIG American General

Allstate Giving Campaign
American Agricultural Insurance Company

American Family Life Insurance Company
Ameriprise Financial

Aon Foundation
Arch Group Foundation
Argo Group

Bank of America

Chubb Group of Ins Companies

CIGNA

Crum & Forster

Equitable Foundation
Erie Insurance

Frank Russell Company

Guardian Life Insurance Company
Hallmark Corporate Foundation
Health Care Services Corporation
Humana Foundation
Jackson National Life Insurance Company
JPMorgan Chase

Marsh & McLennan Companies

Munich Reinsurance America, Inc.

NCCI Holdings, Inc.
New York Life Insurance
Northwestern Mutual
Principal Foundation
Prudential Financial
Raytheon Technologies

Renaissance Re

Resolution Life
RGA Reinsurance Company

Securian Financial Group

Southern California Edison

State Farm

The Standard

Thrivent Financial for Lutherans
Travelers Foundation
Trustmark Foundation
United Services Auto Association
UnitedHealth Group

Vanguard Matching Gift Program
Voya Foundation
Zurich North America

PLANNER - $500+
Actuarial Resources Corporation of Georgia       American Agricultural Insurance Company      Church Mututal Insurance Company      Select Actuarial Services
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SECTION NAME Statements of Financial Position, Years Ended May 31, 2023 and May 31, 2022

Cash and Cash Equivalents $    475,675 $    773,728
Investments $ 5,812,043 $ 7,091,491
Contributions Receivable, Net $    914,706 $ 1,189,266
Prepaid Expense $      86,858 $      72,662
Property and Equipment, Net of Accumulated Depreciation $      34,294        ---

Right-of-Use Finance Lease Asset $      31,819        ---

Right-of-Use Operating Lease Asset $      24,111        ---

      Total Assets $ 7,379,506 $ 9,127,147

Accounts Payable and Accrued Liabilities $    951,099 $    727,009
Lease Liability - Finance $      31,845        ---

Lease Liability - Operating $      26,206        ---

      Total Liabilities $ 1,009,150 $    727,009

Without Donor Restrictions:
   Available for Operation $ 2,840,367 $ 4,757,172
   Board Designated $    500,522 $    668,706
      Total Net Assets Without Donor Restrictions $ 3,340,889 $ 5,425,878
With Donor Restrictions $ 3,029,467 $ 2,974,260
      Total Net Assets $ 6,370,356 $ 8,400,138
      TOTAL LIABILITIES AND NET ASSETS $ 7,379,506 $ 9,127,147

2023 2022Assets

Liabilities and Net Assets

Liabilities

Net Assets
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SECTION NAME Statements of Activities, Years Ended May 31, 2023 and May 31, 2022

Without Donor Restrictions With Donor Restrictions Total Without Donor Restrictions With Donor Restrictions Total

REVENUES

  Contributions:

    Actuarial Organizations Support    557,866     --    557,866    226,543     --    226,543

    Annual Gifts 1,078,525 1,617,151 2,695,676 1,848,891 1,195,690 3,044,581

    Support In-kind    218,750     --    218,750    375,000     --    375,000

  Net Assets Released From Restrictions 1,557,981 (1,557,981)     -- 1,910,128 (1,910,128)     --

        Total Revenues 3,413,122       59,170 3,472,292 4,360,562     (714,438) 3,646,124

EXPENSES

  Program Services:

    Awards and Prizes     17,489     --     17,489     10,550     --     10,550

    Education 2,649,053     -- 2,649,053 2,302,879     -- 2,302,879

    Scholarships    659,387     --    659,387    356,513     --    356,513

      Total Program Services 3,325,929     -- 3,325,929 2,669,942     -- 2,669,942

  Supporting Services:

    Management and General 1,222,370     -- 1,222,370 1,315,206     -- 1,315,206

    Fundraising    906,275     --    906,275    614,937     --    614,937

      Total Supporting Services 2,128,645     -- 2,128,645 1,930,143     -- 1,930,143

        Total Expenses 5,454,574     -- 5,454,574 4,600,085     -- 4,600,085

CHANGE IN NET ASSETS                             

BEFORE INVESTMENT LOSS, NET

(2,041,452)     59,170 (1,982,282)    (239,523)    (714,438)    (953,961)

INVESTMENT LOSS, NET      (43,537)      (3,963)     (47,500)    (441,210)     (59,087)    (500,297)

CHANGE IN NET ASSETS (2,084,989)     55,207 (2,029,782)    (680,733)    (773,525) (1,454,258)

5,425,878 2,974,260 8,400,138 6,406,745 3,447,651 9,854,396

      Prior Period Adjustment     --     --     --    (300,134)    300,134     --

Net Assets, Beginning of Year, As Restated 5,425,878 2,974,260 8,400,138 6,106,611 3,747,785 9,854,396

  Change in Net Assets, (2,084,989)     55,207 (2,029,782)    (680,733)    (773,525) (1,454,258)

NET ASSETS, END OF YEAR 3,340,889 3,029,467 6,370,356 5,425,878 2,974,260 8,400,138

2023 2022

$

$

$

$

Net Assets, Beginning of Year, 
As Originally Reported


