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PROGRAMS
Expect the Unexpected with Math

The Hardest Math Problem 
Student Contest

Modeling the Future Challenge

���-�|�_�����o	ž�ˆ�-�|�o�u�v

Money Mentors

STEM Stars Actuarial 
Scholars Program

SCHOLARSHIPS
���1�|�†�-�u�b�-�t���	�b�ˆ�;�u�v�b�|�‹���"�1�_�o�t�-�u�v�_�b�r

Actuary – A Career Change: 
Elizabeth M. Mauro 

Reimbursement Program

Actuary of Tomorrow –  
Stuart A. Robertson Scholarship

Caribbean Actuarial Scholarship

���†�u	ž�v�����:�����†�m	ž�m�]�|�o�m��
Memorial Scholarship 

FUNDRAISING
Back to School with Math 

���o	ž�ˆ�-�|�o�u�v�����-�l�r�-�b�]�m��

Formula 2023 Virtual Gala: 
���†�t	ž�r�t�‹�b�m�]���|�_�;�����o�‰�;�u��
�o�=�����-�|�_���_���	�b�ˆ�;�u�v�b�|�‹��
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Board of Trustees

Emeritus Trustees
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���;�t�t�o�7���=�u�b�;�m�7�v���o�=���|�_�;���
�o�†�m�7�-	ž�o�m�:

MESSAGE FROM THE CHAIR
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Sincerely,
���;�@�����o�_�m�v�o�m�7���
�"���7����������
2022-2023 Chair  
Board of Trustees

���m���|�_�b�v�����m�m�†�-�t���!�;�r�o�u�|�7���‰�;���-�u�;���;�Š�1�b�|�;�7���|�o���v�_�-�u�;���|�_�;���b�m�1�u�;�7�b�0�t�;��
�r�u�o�f�;�1�|�v�7���b�m�b	ž�-	ž�ˆ�;�v�7���-�m�7���r�u�o�]�u�-�l�v���|�_�-�|���|�_�;�����1�|�†�-�u�b�-�t���
�o�†�m�7�-	ž�o�m��
�_�-�v���0�u�o�†�]�_�|���|�o���v�|�†�7�;�m�|�v���-�u�o�†�m�7���|�_�;���m�-	ž�o�m���|�_�b�v���‹�;�-�u�:

�)�;���u�;�-�1�_�;�7���m�;�‰���l�b�t�;�v�|�o�m�;�v���‰�b�|�_�����o�7�;�t�b�m�]���|�_�;���
�†�|�†�u�;�����_�-�t�t�;�m�]�;��
�-�m�7���o�†�u�����-�|�_�����o	ž�ˆ�-�|�o�u�v���|�†�|�o�u�b�m�]���r�u�o�]�u�-�l�:�����†�u���m�;�‰���"�$�������"�|�-�u�v��
���1�|�†�-�u�b�-�t���"�1�_�o�t�-�u�v�����u�o�]�u�-�l���-�m�7�����o�m�;�‹�����;�m�|�o�u�v���C�m�-�m�1�b�-�t���t�b�|�;�u�-�1�‹��
�b�m�b	ž�-	ž�ˆ�;���0�†�b�t�|���†�r�o�m���|�_�;�b�u���;�-�u�t�‹���v�†�1�1�;�v�v�;�v�7���0�u�b�m�]�b�m�]���l�;�m�|�o�u�v�_�b�r���|�o��
�v�|�†�7�;�m�|�v���‰�_�o���m�;�;�7���b�|���l�o�v�|�:���$�_�b�v���‹�;�-�u�7���‰�;���v�†�r�r�o�u�|�;�7���•�v���v�|�†�7�;�m�|�v���‰�b�|�_��
�v�1�_�o�t�-�u�v�_�b�r�v���-�v���|�_�;�‹���r�†�u�v�†�;���0�u�b�]�_�|���=�†�|�†�u�;�v���b�m���|�_�;���-�1�|�†�-�u�b�-�t���r�u�o�=�;�v�v�b�o�m�:

���v���‹�o�†�=�t�t���v�;�;���b�m���|�_�;���=�o�t�t�o�‰�b�m�]���r�-�]�;�v�7���|�_�;���
�o�†�m�7�-	ž�o�m���_�-�v���1�o�m	ž�m�†�;�7��
�|�o���o�@�;�u���_�b�]�_���t�†�-�t�b�|�‹�7���=�u�;�;�7���;�7�†�1�-	ž�o�m���u�;�v�o�†�u�1�;�v�7���|�;�Š�|�0�o�o�h�v�7���-�m�7��
�]�†�b�7�;�v���|�o���|�;�-�1�_�;�u�v���-�m�7���=�-�l�b�t�b�;�v���|�_�u�o�†�]�_�o�†�|���|�_�;���1�o�†�m�|�u�‹�:

�)�;���-�u�;���7�;�;�r�t�‹���]�u�-�|�;�=�†�t���=�o�u���o�†�u���ˆ�o�t�†�m�|�;�;�u�v�7
�b�m�7�b�ˆ�b�7�†�-�t���-�m�7���1�o�u�r�o�u�-�|�;���v�†�r�r�o�u�|�;�u�v�7���v�|�-�@�7���-�m�7�����o�-�u�7
�o�=���$�u�†�v�|�;�;�v���‰�_�o���l�-�h�;���o�†�u���b�l�r�o�u�|�-�m�|���‰�o�u�h���r�o�v�v�b�0�t�;�:
�)�;���1�o�†�t�7�m�=�|���-�1�1�o�l�r�t�b�v�_���o�†�u���l�b�v�v�b�o�m���‰�b�|�_�o�†�|���‹�o�†�:
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P RO G R A M S
���†�u���1�o�l�l�b�|�l�;�m�|���|�o���o�†�u���l�b�v�v�b�o�m���L���;�m�_�-�m�1�b�m�]���l�-�|�_���;�7�†�1�-	ž�o�m���-�m�7���C�m�-�m�1�b�-�t���t�b�|�;�u�-�1�‹���|�_�u�o�†�]�_���|�_�;���|�-�t�;�m�|�v���-�m�7���u�;�v�o�†�u�1�;�v���o�=��

�-�1�|�†�-�u�b�;�v���L���b�v���v�|�u�o�m�]�;�u���|�_�-�m���;�ˆ�;�u�:���"�b�m�1�;���|�_�;���r�-�m�7�;�l�b�1���0�;�]�-�m�7���‰�;���_�-�ˆ�;���7�o�†�0�t�;�7���7�o�‰�m���o�m���o�†�u���l�-�|�_���|�†�|�o�u�b�m�]�7���C�m�-�m�1�b�-�t���t�b�|�;�u�-�1�‹�7��
�1�o�l�r�;	ž	ž�o�m���-�m�7���v�1�_�o�t�-�u�v�_�b�r���r�u�o�]�u�-�l�v�:���)�;���-�u�;���|�-�1�h�t�b�m�]���|�o�7�-�‹�=�v���|�o�r���b�v�v�†�;�v���‰�b�|�_���b�m�m�o�ˆ�-	ž�ˆ�;���v�|�u�-�|�;�]�b�;�v���-�m�7���r�u�o�ˆ�;�m���v�o�t�†	ž�o�m�v�:

Expect the Unexpected with Math �~ The Hardest Math Problem Student Contest 
Modeling the Future Challenge �~ Math Motivators �~ Money Mentors �~ STEM Stars Actuarial Scholars Program
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PROGRAMS

Designed for grades 6–8, the dynamic 
�t�;�v�v�o�m�v���-�m�7���-�1	ž�ˆ�b	ž�;�v���b�m���|�_�;�����Š�r�;�1�|���|�_�;��
Unexpected with Math series use fun 
and engaging storylines to show students 
�|�_�;���u�;�t�;�ˆ�-�m�1�;���o�=���l�-�|�_�:���$�_�;�v�;���-�1	ž�ˆ�b	ž�;�v��
�l�o	ž�ˆ�-�|�;���v�|�†�7�;�m�|�v���|�o���-�1�_�b�;�ˆ�;���l�-�|�_���v�†�1�1�;�v�v��
in and out of the classroom through 
exploring real-life math-based scenarios.

Expect the Unexpected with Math
NEW 

ACTIVITIES!

EXPANDED!

Escaping the Museum with Math

���-�|�_�����u�-�1	ž�1�;���‰�b�|�_�����1�o�v�‹�v�|�;�l�v

7 6, 1 4U N I Q U E  U S E R S
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PROGRAMS

The Hardest Math 
Problem Student Contest
�$�_�b�v���-�m�m�†�-�t���1�o�l�r�;	ž	ž�o�m���r�u�;�v�;�m�|�;�7���0�‹���$�_�;�����1�|�†�-�u�b�-�t���
�o�†�m�7�-	ž�o�m�7���o�†�u��
�;�7�†�1�-	ž�o�m�-�t���r�-�u�|�m�;�u�7���"�1�_�o�t�-�v	ž�1�7���-�m�7���|�_�;�����;�‰���+�o�u�h�����b�=�;���
�o�†�m�7�-	ž�o�m��
�1�_�-�t�t�;�m�]�;�v���v�|�†�7�;�m�|�v���b�m���]�u�-�7�;�v���u�K�v���|�o���v�o�t�ˆ�;���l�†�t	ž�v�|�;�r�7���]�u�-�7�;�J�v�r�;�1�b�C�1��
�l�-�|�_���r�u�o�0�t�;�l�v���‰�b�|�_���u�;�-�t�J�‰�o�u�t�7���v�b�|�†�-	ž�o�m�v���-�m�7���;�m�]�-�]�b�m�]���1�_�-�u�-�1�|�;�u�v�:���$�_�b�v��
approach helps students learn applied math skills and actuarial concepts 
�b�m���-���‰�b�7�;���u�-�m�]�;���o�=���v�1�;�m�-�u�b�o�v�:�����7�ˆ�-�m�1�;�7���C�[�_���]�u�-�7�;�u�v���-�u�;���-�t�v�o���;�t�b�]�b�0�t�;���|�o��
�r�-�u	ž�1�b�r�-�|�;�:��

GRADE 6

Grand-Prize Winner: 
���b�t�t�b�-�m�����:�7�����u�-�7�;���”�7��
Pierre Van Cortlandt 
Middle School,  
���u�o�|�o�m�J�o�m�J���†�7�v�o�m�7�����+
Runner-Up: 
Callen P., Grade 6, 
Cashmere Middle 
School, Cashmere, WA

GRADE 7

Grand-Prize Winner: 
���_�u�b�v	ž�m�-�����:�7�����u�-�7�;���•�7��
���-�u�ˆ�;�‹�����m�|�;�u�l�;�7�b�-�|�;�7��
Rosemead, CA
Runner-Up: 
�*�-�ˆ�b�;�u�����:�7�����u�-�7�;���•�7��
���-�u�-�����o�v�����b	K�o�v�����_�-�u�|�;�u��
���b�7�7�t�;���"�1�_�o�o�t�7�����o�v��
Angeles, CA

GRADE 8

Grand-Prize Winner: 
���†�1�b�-�����:�7�����u�-�7�;���v�7��
���o�u�|�_�����;�|�_�;�v�7�-��
Middle School, 
Bethesda, MD
Runner-Up: 
Andrew C., Grade 8, 
���u�o�v�v�u�o�-�7�v�����_�u�b�v	ž�-�m��
�"�1�_�o�o�t�7���
�-�‹�;�‚�;�ˆ�b�t�t�;�7������

W I N N E R S

Listen to how one 
family’s experience 

with math was changed 
by The Hardest Math 

Problem Contest

���o�u�b�v�7���r�-�u�;�m�|���o�=���‰�b�m�m�b�m�]���v�|�†�7�;�m�|

produced in partnership with

5 2 7 3S T U D E N T S 

F R O M  4 6  S T A T E S ,
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PROGRAMS

The Modeling the Future Challenge 
�P���$�
���Q���b�v���-���1�o�l�r�;	ž	ž�o�m���=�o�u���_�b�]�_���v�1�_�o�o�t��
students combining math modeling, data 
analysis, and risk management into one 
�;�Š�1�b	ž�m�]���1�o�l�r�;	ž	ž�o�m�4���$�o���1�o�l�r�;�|�;�7���v�|�†�7�;�m�|�v��
conduct their own research project 
modeling real-world data to analyze 
�u�b�v�h�v���-�m�7���l�-�h�;���u�;�1�o�l�l�;�m�7�-	ž�o�m�v���|�o��
�1�o�l�r�-�m�b�;�v�7���b�m�7�†�v�|�u�‹���]�u�o�†�r�v�7���]�o�ˆ�;�u�m�l�;�m�|�v��
�o�u���o�u�]�-�m�b�Œ�-	ž�o�m�v�:

Modeling the Future Challenge

“THE 
STUDENTS 

WERE BRIGHT, 
AMBITIOUS, 
AND FULL 

OF ENERGY! 
IT WAS FUN 

GUIDING THEM 
THROUGH 

MATH�BASED 
PROJECTS.”

Zane Meraz, Volunteer 
Mentor and former 
Actuarial Diversity 

�$�_�-�m�h�v���|�o���o�†�u���]�;�m�;�u�o�†�v���7�o�m�o�u�v���-�m�7���1�o�u�r�o�u�-�|�;���v�r�o�m�v�o�u�v�7���|�_�b�v���1�o�l�r�;	ž	ž�o�m��
�b�v���-�1�1�;�v�v�b�0�t�;���|�o���-�t�t���v�|�†�7�;�m�|�v���‰�b�|�_���=�u�;�;���u�;�]�b�v�|�u�-	ž�o�m�7���=�u�;�;���t�b�ˆ�;���-�m�7��
prerecorded webinars, a free online library, free data, and access to 
actuary mentors who help teams hone their projects in the Challenge.

This year, over 1,000 students  from 24 states �r�-�u	ž�1�b�r�-�|�;�7���b�m���|�_�;��
���_�-�t�t�;�m�]�;���‰�b�|�_���l�o�u�;���|�_�-�m���‘�”�w���=�u�o�l���†�m�7�;�u�v�;�u�ˆ�;�7���v�1�_�o�o�t�v�:��51% of 
student survey respondents stated they are considering the actuaria l 
profession ���7�†�;���b�m���r�-�u�|���|�o���|�_�;�b�u���r�-�u	ž�1�b�r�-	ž�o�m���b�m���|�_�;�����$�
���4

Sample Projects

Scholarship Recipient

The Barrier Between: 
Risk Analysis of Sea/Tide 
Level Rise in Boston

Dying at the Top: Death 
on Mount Everest

Demographic 
and Geographic 
���_�-�u�-�1�|�;�u�b�v�¼�1�v���o�m��
Melanoma Incidences

NEW RECORD!

,1 0 0 0 +S T U D E N T S 

F R O M  2 4  S T A T E S 
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PROGRAMS

�&�����(���!�"���$�+�������!�$�����!�"

�$�_�b�v���‹�;�-�u���v�b�Š���†�m�b�ˆ�;�u�v�b�|�‹��
partners across the country 
opened their campuses to 
local students to learn how 
to apply what they learn in 
�_�b�]�_���v�1�_�o�o�t���l�-�|�_�;�l�-	ž�1�v��
classes to their college and 
�1�-�u�;�;�u���o�r�r�o�u�|�†�m�b	ž�;�v���‰�b�|�_��
actuarial science. At these 
single-day workshops, more 
than 400 students had 
the opportunity to learn 
how actuaries approach 
�7�-�|�-���v�1�b�;�m�1�;�7���l�-�|�_�;�l�-	ž�1�-�t��
modeling, and risk analysis. 

In the Spring,  
Regional MTFC 

���o�l�r�;	ž	ž�o�m�v���‰�;�u�;���_�;�t�7���=�o�u��
�|�_�;���C�u�v�|��	ž�l�;���-�|�����-�t�b�=�o�u�m�b�-��
�"�|�-�|�;���&�m�b�ˆ�;�u�v�b�|�‹�J�
�†�t�t�;�u�|�o�m��

�-�m�7�����;�m�|�t�;�‹���&�m�b�ˆ�;�u�v�b�|�‹�7��
which allowed local 

student teams to present 
their projects in person to 

actuary judges.

“I’VE LEARNED SO MUCH 
TO USE THE REST OF MY 
LIFE IN MODELING AND 
IN STEM IN GENERAL.” 

MTFC First Place Winner Julia Hudson

�����)���������(���!�����!�=�"���"�$���������	�(���"���!�+�������&�����������"�����������
���������!���(����
�$�_�b�v���"�;�-�t���o�=�����r�r�u�o�ˆ�-�t���b�m�7�b�1�-�|�;�v���|�_�-�|���o�†�u���r�u�o�]�u�-�l���-�7�ˆ�-�m�1�;�v���-�v���o�m�;���o�=���|�_�;���l�o�v�|��
�r�u�o�]�u�;�v�v�b�ˆ�;���v�|�-�|�;���"�$�������b�m�b	ž�-	ž�ˆ�;�v���b�m���|�_�;���1�o�†�m�|�u�‹�:

Modeling the Future Challenge

���$�
�����b�v���l�-�7�;���r�o�v�v�b�0�t�;���0�‹���|�_�;���]�;�m�;�u�o�†�v���v�†�r�r�o�u�|���o�=���o�†�u���v�r�o�m�v�o�u�v

NEW!

NEW 
AWARD!
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�����+�����$��

���-�ˆ�;�u�b�1�h�����1�|�†�-�u�‹���	�o�l�b�m�b�1�����;�;�7���-���]�t�o�0�-�t�t�‹��
recognized thought leader, presented 
the keynote address during the Virtual 
�"�‹�l�r�o�v�b�†�l�=�v�����r�;�m�b�m�]�����;�u�;�l�o�m�‹�:���$�_�;���>���b�ˆ�;��
�)�b�|�_���$�_�;�����-�ˆ�;�u�b�1�h�?���_�o�v�|���u�;�ˆ�b�;�‰�;�7���|�_�;��
�v�|�†�7�;�m�|�v�=���r�u�o�f�;�1�|�v���0�;�=�o�u�;���|�_�;���;�ˆ�;�m�|���v�o���_�;���1�o�†�t�7��
�b�m�1�o�u�r�o�u�-�|�;���|�_�;�b�u���‰�o�u�h���b�m�|�o���_�b�v���r�u�;�v�;�m�|�-	ž�o�m�:��
This personal touch helped students interested 
in pursuing actuarial or other STEM-based 
careers see how the work they did on their 
MTFC projects has prepared them as they 
enter college and pursue careers.

Modeling the Future Challenge Symposium

�)���������!�"

�$�o�r�b�1���1�-�|�;�]�o�u�b�;�v���=�o�u���|�_�b�v���‹�;�-�u�=�v�����_�-�t�t�;�m�]�;��
�u�-�m�]�;�7���=�u�o�l���7�u�o�†�]�_�|���v�;�ˆ�;�u�b�|�‹���-�m�7���7�-�|�-��

breaches in the healthcare sector to 
�v�r�-�1�;���7�;�0�u�b�v���-�m�7���u�;�7�†�1�b�m�]���u�;�1�b�7�b�ˆ�b�v�l���b�m��

���o�‰�-���v�|�-�|�;���r�u�b�v�o�m�v�:�����-�1�_���C�m�-�t�b�v�|���0�u�o�†�]�_�|��
�|�_�;�b�u���ˆ�;�u�‹���0�;�v�|���|�o���|�_�;���|�-�0�t�;�:���$�_�;���‰�b�m�m�;�u�v��

of the 2022–2023 Challenge were:
F I R S T  P L A C E

Space Junk
Julia Hudson from New Trier High School in Winnetka, IL

S E C O N D  P L A C E

Reducing Recidivism in Iowa State Prisons
���l�-�u�����-�m�-�h�-�l�;�7�-�r�-�6�����;�@�u�;�‹�����b�†�6�����ˆ�-�m���)�†�6�����;�m�u�‹���+�†���-�m�7��

Lou Zhou from Memphis University School in Memphis, TN

T H I R D  P L A C E

Dryland Salinity in Australia
���0�_�b�m�-�ˆ�����o�u�u�;�r�-�¼�6���"�_�u�;�‹�-�m�v�����-�b�m�6���"�-�u�|�_�-�h�����-�b�m�6��

�(�b�m�-�‹���"�b�m�]�-�l�v�;�‚�‹���-�m�7���!�‹�-�m���$�-�0�-�|�-�0�-�b���=�u�o�l��
Silver Creek High School in San Jose, CA

F O U R T H  P L A C E

Data Breaches in Healthcare
Tyler Li, Alex Lin, Kevin Shen and Alexander Wang 

from Stevenson High School in Lincolnshire, IL

�������������������$�����	�&�����$���!�����)���!�	

The MTFC Educator Award was renamed 
�b�m���‘�•�‘�‘���|�o���_�o�m�o�u���t�o�m�]	ž�l�;���
�o�†�m�7�-	ž�o�m��
supporter Helen Galt. Helen was an 
�b�m�v�r�b�u�-	ž�o�m�-�t���t�;�-�7�;�u���b�m���|�_�;���-�1�|�†�-�u�b�-�t���r�u�o�=�;�v�v�b�o�m��
and insurance industry, and a dedicated 
�ˆ�o�t�†�m�|�;�;�u���-�m�7���v�|�;�-�7�=�-�v�|���v�†�r�r�o�u�|�;�u���o�=���$�_�;��
���1�|�†�-�u�b�-�t���
�o�†�m�7�-	ž�o�m�:���"�_�;���‰�-�v���-�m���;�-�u�t�‹��
�v�†�r�r�o�u�|�;�u���o�=���|�_�;�����$�
���7���-�m�7���_�;�u���;�@�o�u�|�v��
helped expand the program to become an 
�;�t�b�|�;���m�-	ž�o�m�-�t���1�o�l�r�;	ž	ž�o�m�:��

HELEN GALT AWARD SUPPORTER
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PROGRAMS

Math Motivators

“WE ARE VERY EXCITED, NOT ONLY ABOUT 
MAJESTY’S SUCCESS HERE, BUT THAT 

SHE UNDERSTANDS THAT SHE HAS THE 
POWER TO CHANGE HER CIRCUMSTANCES 

WITH INTENTIONAL WORK. I CANNOT 
THANK YOU ENOUGH FOR BEING A PART OF 
MAJESTY’S VILLAGE AND FOR SUPPORTING 
HER. YOU HAVE HELPED HER CONFIDENCE, 
AND WE HAVE NO DOUBT THAT SHE WILL 

CONTINUE TO STRIVE AND BE SUCCESSFUL. 
THANK YOU SO MUCH, JERRY MICCOLIS!” 

�$�_�-�m�h�v���|�o���|�_�;���]�;�m�;�u�o�v�b�|�‹���o�=���o�†�u���-�l�-�Œ�b�m�]���7�o�m�o�u�v���-�m�7���ˆ�o�t�†�m�|�;�;�u�v�7��
�‰�;���r�u�o�ˆ�b�7�;�7���=�u�;�;���l�-�|�_���-�m�7���C�m�-�m�1�b�-�t���t�b�|�;�u�-�1�‹���|�†�|�o�u�b�m�]���|�o���-���u�;�1�o�u�7��
�m�†�l�0�;�u���o�=���v�|�†�7�;�m�|�v���b�m���‘�•�‘�‘�K�‘�•�‘�’���|�_�u�o�†�]�_���o�†�u�����-�|�_�����o	ž�ˆ�-�|�o�u�v��
Tutoring Program.

         National Virtual Tutoring Center (VTC)
���m���‘�•�‘�‘�K�‘�•�‘�’�7���‰�;���r�u�o�ˆ�b�7�;�7���|�†�|�o�u�b�m�]���|�_�u�o�†�]�_���r�-�u�|�m�;�u�v�_�b�r�v���b�m���’�•��
�1�b	ž�;�v���-�m�7���v�†�r�r�o�u�|�;�7���v�|�†�7�;�m�|�v���|�_�u�o�†�]�_���|�_�;���(�$�����=�u�o�l���-�m�o�|�_�;�u��
�‘�’���1�b	ž�;�v�:���(�b�u�|�†�-�t���|�†�|�o�u�b�m�]���_�-�v���-�t�t�o�‰�;�7���†�v���|�o���;�Š�r�-�m�7���o�†�u���u�;�-�1�_���|�o��
�v�|�†�7�;�m�|�v���‰�_�o���7�o�m�=�|���t�b�ˆ�;���1�t�o�v�;���|�o���o�†�u���ˆ�o�t�†�m�|�;�;�u�v�7���-�u�;���m�o�|���;�m�u�o�t�t�;�7���-�|��
�o�†�u���v�;�t�;�1�|���r�-�u�|�m�;�u���v�1�_�o�o�t�v���o�u���1�;�m�|�;�u�v�7���o�u���-�u�;���m�o�|���-�ˆ�-�b�t�-�0�t�;���†�m	ž�t���t�-�|�;�u��
in the day.

1 5, 3 8S T U D E N T S 

F R O M  2 1  S T A T E S 

Sherne� Edwards-Moore, VTC�Parent

���-�|�_�����o�¼�ˆ�-�|�o�u�v���ˆ�o�r�†�m�|�;�;�u���|�†�|�o�u�����0�b�]�-�b�r���
�o�u�¼�m�o�6���-�m���-�1�|�†�-�u�‹���-�|�����o�m�u�-�7���"�b�;�]�;�r�6��
�‰�o�u�h�v���‰�b�|�_���l�b�7�7�r�;���v�1�_�o�o�r���v�|�†�7�;�m�|�v�6���†�v�b�m�]���-���1�o�l�0�b�m�-�¼�o�m���o�=���]�-�l�;�v���-�m�7���o�m�;�H
�o�m�H�|�‰�o���b�m�v�|�u�†�1�¼�o�m���|�o���_�;�r�r���v�|�u�†�]�]�r�b�m�]���v�|�†�7�;�m�|�v���|�o���-�7�ˆ�-�m�1�;���b�m���l�-�|�_�;�l�-�¼�1�v�8

�"�_�;�u�m�;�‚�����7�‰�-�u�7�v�H���o�o�u�;�;�v���7�-�†�]�_�|�;�u�v�����-�f�;�v�|�‹�H���r�;�Š�b�v���N�r�;�[�O���-�m�7�����u�b�m�1�;�v�v�H���-�u�u�b�m�;���N�u�b�]�_�|�O���0�o�|�_��
�0�;�m�;�C�|�;�7���=�u�o�l�����-�|�_�����o�¼�ˆ�-�|�o�u�v�;���(�$�����r�u�o�]�u�-�l���b�m���7�b�@�;�u�;�m�|���‰�-�‹�v�8�����r�b�1�h���|�_�;���b�l�-�]�;���|�o���_�;�-�u���|�_�;�b�u���v�|�o�u�‹�8

NEW 

RECORD!
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“I FOUND IT REWARDING SEEING THEM WORK THROUGH 
AND TALK THROUGH DISCRETIONARY SPENDING AND 

REALIZING HOW SOME OF THAT WOULD NEED TO BE CUT 
OUT OF THEIR BUDGET. IT IS HARD FOR PEOPLE TO SEE 
AND ADMIT THAT, SO I WAS HAPPY TO SEE THEM SAY 
THAT SOME OF THEIR SPENDING IS UNNECESSARY.”

What our tutors say about Money Mentors

PROGRAMS

Money Mentors
�”�“���v�|�†�7�;�m�|�v���u�;�1�;�b�ˆ�;�7���C�m�-�m�1�b�-�t���t�b�|�;�u�-�1�‹���|�†�|�o�u�b�m�]���†�v�b�m�]���o�†�u���m�;�‰�t�‹���7�;�ˆ�;�t�o�r�;�7�����o�m�;�‹�����;�m�|�o�u�v��
curriculum. Using this curriculum and our tutoring approach, we empowered young people to 
�l�-�h�;���1�o�m�v�1�b�o�†�v���1�_�o�b�1�;�v���-�0�o�†�|���|�_�;�b�u���u�;�v�o�†�u�1�;�v�7��	ž�l�;�7���-�m�7���;�m�;�u�]�‹�:���$�‰�o���=�o�u�l�-�|�v���‰�;�u�;���-�ˆ�-�b�t�-�0�t�;�9���-��
�l�†�t	ž�J�‰�;�;�h���1�o�†�u�v�;���o�u���-���‰�;�;�h�;�m�7���‰�o�u�h�v�_�o�r�:�����m���-�7�7�b	ž�o�m���|�o���o�†�u���r�u�o�]�u�-�l�v���b�m�����m�7�b�-�m�-���-�m�7���m�o�u�|�_�;�u�m��
���-�t�b�=�o�u�m�b�-�7�����o�m�;�‹�����;�m�|�o�u�v���v�;�u�ˆ�;�7���v�|�†�7�;�m�|�v���|�_�u�o�†�]�_���|�_�;���(�b�u�|�†�-�t���$�†�|�o�u�b�m�]�����;�m�|�;�u�:

�"�|�†�7�;�m�|�v���-�|���"�b�l�o�m���+�o�†�|�_�����1�-�7�;�l�‹���b�m���"�_�;�r�0�‹�ˆ�b�r�r�;�6���������;�m�f�o�‹�;�7���o�†�u�����o�m�;�‹�����;�m�|�o�u�v���r�u�o�]�u�-�l���v�o���l�†�1�_���|�_�;���v�1�_�o�o�r���u�-�m���b�|���|�‰�b�1�;���b�m���•�•�•�•�I�•�•�•�•�3��

“I ENJOYED UNDERSTANDING THE 
MINDSET OF MY STUDENT AS HE 
THOUGHT ABOUT THE FUTURE, 
AND THEN HELPING FILL IN THE 

BIGGEST GAPS THAT MAY NOT HAVE 
BEEN IN HIS THINKING TO DATE.”

NEW!

Des Moines

�)�;���_�-�ˆ�;���r�u�o�ˆ�b�7�;�7���l�-�|�_���|�†�|�o�u�b�m�]���b�m���	�;�v�����o�b�m�;�v���=�o�u���=�o�†�u���‹�;�-�u�v�8�����;�]�b�m�m�b�m�]��
�‰�b�|�_���o�m�;���_�b�]�_���v�1�_�o�o�r���-�m�7���•�•���v�|�†�7�;�m�|�v�6���|�_�;���r�u�o�]�u�-�l���_�-�v���]�u�o�‰�m���|�o���b�m�1�r�†�7�;���-�r�r��
�C�ˆ�;���	�;�v�����o�b�m�;�v���r�†�0�r�b�1���_�b�]�_���v�1�_�o�o�r�v���-�m�7���o�m�;���l�b�7�7�r�;���v�1�_�o�o�r�6��serving a total 
of 187 students. �$�‰�;�r�ˆ�;���-�7�7�b�¼�o�m�-�r���v�|�†�7�;�m�|�v���u�;�1�;�b�ˆ�;�7���|�†�|�o�u�b�m�]���|�_�u�o�†�]�_���o�†�u��
Virtual Tutoring Center, bringing the total number served to just under 200�8��

�(�o�r�†�m�|�;�;�u�v���=�u�o�l���;�r�;�ˆ�;�m���r�o�1�-�r���1�o�l�r�-�m�b�;�v���-�m�7���|�‰�o���†�m�b�ˆ�;�u�v�b�¼�;�v���f�o�b�m�;�7���|�o�]�;�|�_�;�u��
�|�o���v�†�r�r�o�u�|���|�_�;�v�;���v�|�†�7�;�m�|�v�8���$�_�;�����-�|�_�����o�¼�ˆ�-�|�o�u�v���r�u�o�]�u�-�l���b�m���	�;�v�����o�b�m�;�v���b�v���-��
prime example of how professionals and university students in actuarial science 
�-�m�7���o�|�_�;�u���"�$�������C�;�r�7�v���_�-�ˆ�;���1�o�l�;���|�o�]�;�|�_�;�u���|�o���r�o�v�b�¼�ˆ�;�r�‹���b�l�r�-�1�|���v�|�†�7�;�m�|�v�;��
�r�b�ˆ�;�v���0�‹���_�;�r�r�b�m�]���|�_�;�l���b�m�1�u�;�-�v�;���|�_�;�b�u���1�o�m�C�7�;�m�1�;���-�m�7���v�†�1�1�;�v�v���b�m���l�-�|�_�;�l�-�¼�1�v��
�-�m�7���r�u�o�0�r�;�l�H�v�o�r�ˆ�b�m�]�6���-�m�7���0�u�o�-�7�;�m���|�_�;�b�u���1�-�u�;�;�u���b�m�|�;�u�;�v�|�v���-�m�7���o�r�¼�o�m�v�8

Math Motivators
EXPANDED!
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STEM Stars Actuarial Scholars Program
Through the STEM Stars Actuarial Scholars Program 
�‰�;���b�7�;�m	ž�=�‹���t�†�-�t�b�C�;�7���_�b�]�_���v�1�_�o�o�t���v�|�†�7�;�m�|�v���b�m�|�;�u�;�v�|�;�7���b�m��
becoming actuaries and walk with them on their journey 
from high school to college to an actuarial career. In 
�-�7�7�b	ž�o�m���|�o���C�m�-�m�1�b�-�t���-�v�v�b�v�|�-�m�1�;�7���v�|�†�7�;�m�|�v���0�;�m�;�C�|���=�u�o�l��

�l�;�m�|�o�u�v�_�b�r�7���m�;�|�‰�o�u�h�b�m�]���o�r�r�o�u�|�†�m�b	ž�;�v�7���-�m�7���7�b�u�;�1�|��
�1�o�m�m�;�1	ž�o�m�v���‰�b�|�_���-�1�|�†�-�u�b�;�v���-�m�7���|�_�;���1�o�l�r�-�m�b�;�v���|�_�-�|���_�b�u�;��
�|�_�;�l�:���“�•���C�u�v�|�J���-�m�7���v�;�1�o�m�7�J�‹�;�-�u���1�o�t�t�;�]�;���v�|�†�7�;�m�|�v���-�u�;��
currently pursuing their goals of becoming actuaries 
through this program.

2022 STEM Stars 
We are already seeing tremendous 
�r�u�o�]�u�;�v�v���-�m�7���-�1�_�b�;�ˆ�;�l�;�m�|�v���m�o�|���†�v�†�-�t�t�‹��
�v�;�;�m���0�‹���C�u�v�|�J�‹�;�-�u���v�|�†�7�;�m�|�v�:���)�;���-�u�;��
impressed with their successes and 
inspired by their enthusiasm. 

“WINNING THIS 
SCHOLARSHIP 
HAS OPENED 

THE DOOR 
TO SO MANY 

OPPORTUNITIES 
AND HAS 

STRENGTHENED 
MY DRIVE TO 
ENTER INTO 

THE ACTUARIAL 
PROFESSION.”

Mikayla Allen,  
2022–2023 STEM Star�$�_�;���C�u�v�|���"�$�������"�|�-�u�v���1�o�_�o�u�|���-�‚�;�m�7�v���-�m���b�m�H�r�;�u�v�o�m���v�†�l�l�;�u���o�u�b�;�m�|�-�¼�o�m���-�r�o�m�]���‰�b�|�_���u�;�r�u�;�v�;�m�|�-�¼�ˆ�;�v���=�u�o�l���$�u�-�ˆ�;�r�;�u�v���-�m�7���"�|�-�|�;���
�-�u�l�8

RESULTS
�~ One Star has passed two 
exams (P & FM), and another 
has passed one exam (FM). 
�"�b�Š���o�|�_�;�u�v���_�-�ˆ�;���-�‚�;�l�r�|�;�7���-�m��
exam. Our Stars are pairing 
up to study and
help one another prepare.
to retake the exam.

�~��Ten Stars obtained
summer internships
�b�m���-�1�|�†�-�u�b�-�t���r�o�v�b	ž�o�m�v�:
���m�;���-�7�7�b	ž�o�m�-�t���"�|�-�u���‰�b�t�t
complete an internship in
�
�b�m�-�m�1�;�F���1�o�m�o�l�b�1�v�:

�~���"�;�ˆ�;�u�-�t���o�=���o�†�u
�"�|�-�u�v���_�-�ˆ�;
won other
scholarships to
help support their
�=�†�|�†�u�;���;�7�†�1�-	ž�o�m�:

4 0

5 6

students
mentors
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2023 STEM Stars Corporate Advisory Council.

Foundation

�$�_�-�m�h���‹�o�†���|�o���|�_�;���=�o�t�t�o�‰�b�m�]���1�o�l�r�-�m�b�;�v���‰�_�o���v�_�-�u�;���o�†�u���1�o�l�l�b�|�l�;�m�|���|�o���b�m�1�u�;�-�v�b�m�]���7�b�ˆ�;�u�v�b�|�‹���b�m���|�_�;���-�1�|�†�-�u�b�-�t���r�u�o�=�;�v�v�b�o�m�:

Founding Partner
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S C H O L A R S H I P S
�!�;�1�b�r�b�;�m�|�v���o�=���
�o�†�m�7�-	ž�o�m���v�1�_�o�t�-�u�v�_�b�r�v���-�u�;���v�;�t�;�1�|�;�7���0�‹���u�;�r�u�;�v�;�m�|�-	ž�ˆ�;�v���o�=���|�_�;���-�1�|�†�-�u�b�-�t���r�u�o�=�;�v�v�b�o�m���‰�_�o���o�m�;���7�-�‹���l�-�‹���0�;���|�_�;�b�u���r�;�;�u�v�:�� 
���m���-�7�7�b	ž�o�m���|�o���o�@�v�;	®�m�]���|�_�;���1�o�v�|���o�=���;�7�†�1�-	ž�o�m�7���|�_�;�v�;���v�1�_�o�t�-�u�v�_�b�r�v���v�;�u�ˆ�;���-�v���-���r�u�;�v	ž�]�b�o�†�v���u�;�1�o�]�m�b	ž�o�m���0�‹���-���_�b�]�_�t�‹���u�-�|�;�7���r�u�o�=�;�v�v�b�o�m�:

Actuarial Diversity Scholarship �~ Actuary – A Career Change: Elizabeth M. Mauro 
Reimbursement Program �~ Actuary of Tomorrow – Stuart A. Robertson Scholarship �~ 

Caribbean Actuarial Scholarship �~ Curtis E. Huntington Memorial Scholarship
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SCHOLARSHIPS

Actuarial Diversity 
Scholarship*

students were awarded scholarships this year…7 8

Actuary — A Career Change: 
���r�b�Œ�-�0�;�|�_�����8�����-�†�u�o��

Reimbursement Program

Actuary of 
Tomorrow —  

�"�|�†�-�u�|�����8���!�o�0�;�u�|�v�o�m��
Scholarship

Caribbean Actuarial 
Scholarship

���†�u�¼�v�����8�����†�m�¼�m�]�|�o�m��
Memorial Scholarship

* To enhance our impact on diversity 
in the actuarial profession, 
beginning in 2024, the Actuarial 
Diversity Scholarship will 
�|�u�-�m�v�b�¼�o�m���b�m�|�o���|�_�;���"�$�������"�|�-�u�v��
Actuarial Scholars Program.
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F U N DR A I S I N G
�
�b�m�-�m�1�b�-�t���v�†�r�r�o�u�|���-�m�7���ˆ�o�t�†�m�|�;�;�u��	ž�l�;���_�;�t�r���$�_�;�����1�|�†�-�u�b�-�t���
�o�†�m�7�-	ž�o�m���1�o�m	ž�m�†�;���|�o���o�@�;�u���o�†�u���=�u�;�;���l�-�|�_���;�7�†�1�-	ž�o�m���-�m�7���C�m�-�m�1�b�-�t��

�t�b�|�;�u�-�1�‹���r�u�o�]�u�-�l�v�7���u�;�v�o�†�u�1�;�v�7���-�m�7���v�1�_�o�t�-�u�v�_�b�r�v���|�o���l�;�;�|���|�_�;���1�_�-�m�]�b�m�]���m�;�;�7�v���o�=���|�_�o�†�v�-�m�7�v���|�;�-�1�_�;�u�v�7���v�|�†�7�;�m�|�v�7���-�m�7���r�-�u�;�m�|�v�:

Back to School Campaign �~��Formula 2023 Virtual Gala: Multiplying the Power of Math & Diversity
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FUNDRAISING

Back to School Campaign Launch
NEW!

���b�]�_�;�u���t�;�ˆ�;�t�v���o�=���l�-�|�_���r�u�o�C�1�b�;�m�1�‹���l�;�-�m��
�-���_�b�]�_�;�u���t�†�-�t�b�|�‹���o�=���t�b�=�;�7���r�;�u�v�o�m�-�t�t�‹���-�m�7��
professionally. With this in mind, we launched 
our inaugural Back to School with Math 
���o	ž�ˆ�-�|�o�u�v�����-�l�r�-�b�]�m���b�m�����†�]�†�v�|���‘�•�‘�‘�:���$�_�-�m�h�v��
to our generous supporters, we raised more 
�|�_�-�m���j�’�•�7�•�•�•���|�o���;�m�v�†�u�;���v�|�†�7�;�m�|�v���_�-�ˆ�;���|�_�;��
tools they need for success. Special thanks to 
���l�;�u�b�|�†�v���$�u�†�v�|�;�;���	�-�ˆ�b�7�����-�u�|�l�-�m���‰�_�o���l�-�|�1�_�;�7��
�]�b�[�v���=�o�u���|�_�b�v���b�l�r�o�u�|�-�m�|���1�-�l�r�-�b�]�m�:

03$ 0, 0 0 +R A I S E D

WITH

“WHAT A JOY IT IS TO SEE A 
KID WHO HAS BEEN HAVING 
TROUBLE WITH MATH THEN 

GRASP MATH CONCEPTS THAT 
COME SO EASILY FOR ACTUARIES 

AS A RESULT OF ACTUARIAL 
TUTORING — AT NO COST TO 
THE KID. MANY THANKS TO 
ALL WHO CONTRIBUTED TO 
THE SUCCESSFUL BACK TO 

SCHOOL CAMPAIGN IN SUPPORT 
OF THE MATH MOTIVATORS 

PROGRAM OF TAF! ”

David Hartman, Emeritus Trustee

���-�1�h���|�o���"�1�_�o�o�r���‰�b�|�_�����-�|�_�����o�¼�ˆ�-�|�o�u�v���1�-�l�r�-�b�]�m��
materials included social media posts, direct mail 
�v�o�r�b�1�b�|�-�¼�o�m�v���‰�b�|�_���|�†�|�o�u�b�m�]���v�†�1�1�;�v�v���v�|�o�u�b�;�v���-�m�7���-��
�v�o�1�b�-�r���l�;�7�b�-���|�o�o�r�h�b�|���‰�b�|�_���r�b�m�h�v���-�m�7���b�m�v�|�u�†�1�¼�o�m�v��

�=�o�u���1�u�;�-�¼�m�]���7�‹�m�-�l�b�1���1�o�m�|�;�m�|���-�0�o�†�|���|�_�;���r�u�o�]�u�-�l�8
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���†�u���v�;�1�o�m�7���-�m�m�†�-�t���ˆ�b�u�|�†�-�t���]�-�t�-���‰�-�v���-���_�†�]�;��
success, raising nearly $200,000 to support our 
�l�-�|�_���-�m�7���C�m�-�m�1�b�-�t���t�b�|�;�u�-�1�‹���|�†�|�o�u�b�m�]�7���1�o�l�r�;	ž	ž�o�m��
and scholarship programs, ensuring that young 
�r�;�o�r�t�;���m�-	ž�o�m�‰�b�7�;���_�-�ˆ�;���|�_�;���l�-�|�_���v�h�b�t�t�v���-�m�7��
�1�o�m�C�7�;�m�1�;���|�o���v�†�1�1�;�;�7���b�m���t�b�=�;���-�m�7���1�-�u�;�;�u�v�:�������_�†�]�;��
�v�_�o�†�|�J�o�†�|���|�o���|�_�o�v�;���‰�_�o���f�o�b�m�;�7���†�v���o�m�����-�‹���•�•�7��
2023, and to the sponsors who helped make this 
�;�ˆ�;�m�|���-���v�†�1�1�;�v�v�402$ 0 , 0 0 0R A I S E D

“AS SOMEONE NEW TO ACTUARIAL FOUNDATION, I LOVED HEARING 
ABOUT THE HISTORY, LISTENING TO FIRSTHAND ACCOUNTS FROM 

THE STUDENTS AND HOW THE FOUNDATION HELPS OTHERS.”

Gala a�endee, via the 
Foundation’s fall 2023 
membership survey
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A B OU T  U S
���ˆ�;�u�‹���7�-�‹�7���b�m���l�-�m�‹���‰�-�‹�v�7���l�-�|�_���b�l�r�-�1�|�v���|�_�;���‰�o�u�t�7�:���$�_�-�|���b�v���‰�_�‹���$�_�;�����1�|�†�-�u�b�-�t���
�o�†�m�7�-	ž�o�m���r�-�u�|�m�;�u�v���‰�b�|�_���-�1�|�†�-�u�b�;�v���-�m�7���o�|�_�;�u�v���|�o��

�;�t�†�b�r���v�|�†�7�;�m�|�v���‰�b�|�_���|�_�;���|�o�o�t�v���|�_�;�‹���m�;�;�7���|�o���l�-�h�;���b�m�=�o�u�l�;�7���7�;�1�b�v�b�o�m�v���-�m�7���0�;�1�o�l�;���|�_�;���l�-�|�_�J�v�h�b�t�t�;�7���t�;�-�7�;�u�v���o�=���|�o�l�o�u�u�o�‰�:

Our O�ce �~ ActuarialFoundation.org �~ Balance Sheet �~ Statement of Activities  
Board of Trustees �~ Emeritus Trustees �~ Individual Donors and Family Foundations �~ Foundation and Corporate Supporters 
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Our O�ce
�)�;���_�-�ˆ�;���l�o�ˆ�;�7���|�o���-���m�;�‰��
�o�L�1�;���b�m���"�1�_�-�†�l�0�†�u�]�7�������:���$�_�;��
�m�;�‰���t�o�1�-	ž�o�m���b�v���r�;�u�=�;�1�|���=�o�u��
�o�†�u���r�u�b�l�-�u�b�t�‹���u�;�l�o�|�;���v�|�-�@�7��
�;�t�†�b�r�r�;�7���‰�b�|�_���-�m���;�Š�;�1�†	ž�ˆ�;��
�o�L�1�;�7���1�o�m�=�;�u�;�m�1�;���u�o�o�l�7���-�m�7���C�ˆ�;��
�-�7�7�b	ž�o�m�-�t���‰�o�u�h�v�r�-�1�;�v�:

�$�_�;�����1�|�†�-�u�b�-�r���
�o�†�m�7�-�¼�o�m
�Ž�’�Ž�’�����-�v�|���)�o�o�7�C�;�r�7���!�o�-�7�6���"�†�b�|�;���s�•�’
�"�1�_�-�†�l�0�†�u�]�6���������s�•�Ž�“�•

On the Web
���m���;�-�u�t�‹���‘�•�‘�’�7���‰�;���†�m�ˆ�;�b�t�;�7���-���u�;�7�;�v�b�]�m�;�7���‰�;�0�v�b�|�;���7�;�ˆ�;�t�o�r�;�7��
�‰�b�|�_���o�†�u���ˆ�-�u�b�o�†�v���v�|�-�h�;�_�o�t�7�;�u�v���b�m���l�b�m�7�:���$�_�;���v�b�|�;�=�v���m�-�ˆ�b�]�-	ž�o�m��
�l�;�m�†���m�o�‰���l�-�h�;�v���b�|���ˆ�;�u�‹���1�t�;�-�u���‰�_�;�u�;���v�|�†�7�;�m�|�v�7���|�;�-�1�_�;�u�v�7��
�r�-�u�;�m�|�v�7���-�1�|�†�-�u�b�;�v�7���-�m�7���7�o�m�o�u�v���1�-�m���;�-�1�_���C�m�7���|�_�;���b�m�=�o�u�l�-	ž�o�m��
�|�_�-�|�=�v���l�o�v�|���u�;�t�;�ˆ�-�m�|���|�o���|�_�;�l�7���1�o�m�|�u�b�0�†	ž�m�]���|�o���-�m���b�l�r�u�o�ˆ�;�7���-�m�7��
streamlined experience.

�!�;�7�;�v�b�]�m�b�m�]���|�_�;���‰�;�0�v�b�|�;���-�t�v�o���r�u�o�ˆ�b�7�;�7���|�_�;���o�r�r�o�u�|�†�m�b�|�‹��
to tell our story and show the impact of our programs in 
�-���m�;�‰���‰�-�‹�:���$�_�;���‰�;�0�v�b�|�;���b�v���=�†�t�t���o�=���r�_�o�|�o�v�7���ˆ�b�7�;�o�v�7���-�m�7���7�-�|�-��
�7�;�l�o�m�v�|�u�-	ž�m�]���_�o�‰���‰�;���-�u�;���l�-�h�b�m�]���-���7�b�@�;�u�;�m�1�;���|�_�u�o�†�]�_���l�-�|�_��
�;�7�†�1�-	ž�o�m���-�m�7���C�m�-�m�1�b�-�t���t�b�|�;�u�-�1�‹�:

NEW!

NEW!

�(�b�v�b�|���†�v���-�|���-�1�|�†�-�u�b�-�r�=�o�†�m�7�-�¼�o�m�8�o�u�]

https://actuarialfoundation.org/
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Trustees
���;�@�u�;�‹�����o�_�m�v�o�m�7�����_�-�b�u

���m�7�‹���
�;�u�u�b�v�7�����_�-�b�u�J�;�t�;�1�|

���b�1�_�-�;�t���"�:���"�l�b�|�_�7���"�;�1�u�;�|�-�u�‹�F�$�u�;�-�v�†�u�;�u

���b�1�_�-�;�t���)�-�1�;�h�7�����l�l�;�7�b�-�|�;�����-�v�|�����_�-�b�u

���o�u�-�����;�m�-�m	ž
Andie Christopherson
Robert Conger
���;�t�t�‹�����†�v�b�1�h��
���t�;�Š�-�m�7�;�u���	�;�)�b�‚
Cynthia Edwalds
Stephen Eisenstein
Jeremy Engdahl-Johnson
Emily Gingrich
Olga Jacobs 
Richard Jones
���;�v�v�b�1�-�����;�o�m�]
�$�;�7�����‹�t�;��
Margaret Resce Milkint
Jerry Mingione
���-�|�_�t�;�;�m�����7�o�l�b�u�o�h
Cande Olsen
���-�7�b�m�;�����u�t�o�@
Sharon Robinson
Patricia Rotello
Eric Sherman
Joanne Spalla
Dewayne Ullsperger
Stephen White
Chad Wischmeyer
���;�m�f�-�l�b�m���+�0�-�u�u�-

Emeritus Trustees
Robert Anker
Ronald Bachman
Craig Baldwin
Edward Bales
Albert Beer
Paul Braithwaite
Cecil Bykerk
Suzanne Chapa
Pamela Cone
Thomas Corcoran
Michael Corey
���;�ˆ�b�m�����o�u�l�b�;�u
���:���	�-�ˆ�b�7�����†�l�l�b�m�]�v
Richard de Haan
Robert Deutsch
Brian Donlan
John Ehrhardt

�	�-�ˆ�b�7���
�b�v�_�0�-�†�l
Douglas French
Michael Fusco
Roy Goldman
���-�1�t�†�;�v�����o�†�t�;�|
Patricia Guinn
�"�-�l�����†�‚�;�u�l�-�m
Maureen Hager
Sarah Hamid
���†�u	ž�v�����-�l�b�t�|�o�m
Jane Hamrick
�	�-�ˆ�b�7�����-�u�|�l�-�m
Barry Jacobson
Gary Josephson
���o�v�;�r�_�����;�t�t�‹
���o�v�;�r�_�����;�†�0�;
�)�-�u�u�;�m�����†�1�h�m�;�u

�)�:�����-�l�;�v�����-�1���b�m�m�b	ž�;
Tonya Manning
Charles Marino
�"�:�����b�1�_�-�;�t�����1���-�†�]�_�t�b�m
Cynthia Miller
�!�o�o�v�;�ˆ�;�t�|�����o�v�t�;�‹
���o�v�;�r�_�����b�1�_�o�t�v
���-�|�_�‹�����t�1�;�v�;
���u�|�_�†�u�����-�m�b�]�_�;	®
���b�v�-�����-�‰�t�o�‰�v�h�b
Anna Rappaport
Rodney Rohda
Charles Rohm
Walter Rugland
�	�-�ˆ�b�7���"�-�m�7�0�;�u�]
�"�|�;�ˆ�;�m���"�1�_�u�;�b�0�;�u
John Schubert

Carol Sears
�
�u�;�7�;�u�b�1�h���"�b�;�ˆ�;�u�|
Clark Slipher
Robert Stein
�$�_�o�l�-�v���"�†�‚�o�m
Dorn Swerdlin
Patricia Teufel
���;�ˆ�b�m���$�_�o�l�r�v�o�m
James Tilley
���-�ˆ�b�v���)�-�t�|�;�u�v
�"�†�v�-�m���)�b�|�1�u�-�[
A. Greig Woodring
�	�-�t�;���+�-�l�-�l�o�|�o
���l�-�m�7�-���+�o�†�m�]
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Individual 
Donors 
and Family 
Foundations
�)�;���-�r�r�u�;�1�b�-�|�;���o�†�u���b�m�7�b�ˆ�b�7�†�-�t���7�o�m�o�u�v���-�m�7���|�_�;��
�=�-�l�b�t�‹���=�o�†�m�7�-	ž�o�m�v���‰�_�o���v�_�-�u�;���o�†�u���1�o�l�l�b�|�l�;�m�|��
to strengthening math skills for future success.

�	���"�����(���!���!���ƒ��
�j�•�•�•�7�•�•�•�³
���-�u�|�;�u�����_�-�r�l�-�m���"�_�u�;�ˆ�;��

�
�-�l�b�t�‹���
�o�†�m�7�-	ž�o�m

�������������!���ƒ���j�”�•�7�•�•�•�³
Brian Duperreault
���;�ˆ�b�m���-�m�7�����-�|�_�t�;�;�m��

Thompson

�����$���
�����	���!���ƒ��
�j�‘�”�7�•�•�•�³
James Galt and Eleanor 

���-�t�|�J���b�m
Michael D. Price
Michael and Amy Smith
Dorn Swerdlin
Greig Woodring

���������"���$�$���!���ƒ��
�j�•�•�7�•�•�•�³
Albert J. Beer
Raymond G. Caucci
Thomas R. Corcoran
John S. Eckert
Selig Ehrlich
Marc Giguere and Michelle 

Gibbs

Patricia Guinn
���b�‚�‹���-�m�7���	�-�ˆ�;�����-�u�|�l�-�m
Mary and Greg Hegemann
���;�m�m�;�|�_�����:�����;�m�|
James Morris
���;�m�m�;�|�_�����:�����†�m�]�-�m
���-�|�_�t�;�;�m�����:�����7�o�l�b�u�o�h
Andrew Rallis
Margaret Resce Milkint and 

Craig Milkint
Peter and Teresa Schaefer
�"�|�;�ˆ�;�m���"�1�_�u�;�b�0�;�u���-�m�7�����l�‹��

���o�u�o�‰�b�|�Œ
Shapiro Family Fund
Joanne S. Spalla
Jerry G. Spigal
Joel M. Steinberg
Ronald W. Tobleman
Stephen A. White
Chad C. Wischmeyer

���&�����	���!���„���j�”�7�•�•�•�³
���-�†�t���-�m�7�����-�m�1�‹�����u�-�b�|�_�‰�-�b�|�;
�$�_�o�l�-�v�����-�u	ž�m�����†�1�h�b�m�]�_�-�l
Richard de Haan
Emily Gingrich
Roy and Georgia Goldman
���-�†�u�-���"�:�����u�-�‹
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Barry Jacobson
Roger D. Johnson
Rick and Beth Jones
�$�o�l���-�m�7�����-�u�b�-�m�m�;�����-�t�l�0�-�1�_
���m�-�m�7�����_�-�u�;
�$�;�7���-�m�7�����b�t�;�;�m�����‹�t�;
�"�|�;�ˆ�;�m�����:�����-�m�m�b�h
�	�o�m�-�t�7�����:�����-�ˆ�;�v
�"�:�����b�1�_�-�;�t�����1���-�†�]�_�t�b�m
���_�b�t�b�r�����:�����o�t�h�b�m�]�_�o�u�m
Stanley Roberts
�
�u�;�7���-�m�7���"�†�;���"�b�;�ˆ�;�u�|
Clark and Diane Slipher
�$�_�o�l�-�v���-�m�7�����-�u�‹�t�b�m���"�†�‚�o�m
�	�;�‰�-�‹�m�;���-�m�7�����-�|�‹���&�t�t�v�r�;�u�]�;�u
Michael Wacek and Margaret 

Hepplemann

���������"�"���	���!���ƒ��
�j�‘�7�”�•�•�³
���o�_�m���-�m�7�����;�ˆ�;�u�t�‹�����m�|�t�b�@
Craig and Merilyn Baldwin
���t�b�Œ�-�0�;�|�_���������u�b�t�t
Craig A. Buck
Cecil Bykerk
Andrea Bykerk 

Christopherson
Bob and Maggie Conger
�����:���	�-�ˆ�b�7�����†�l�l�b�m�]�v
Betsy DePaolo
John W. Ehrhardt
���-�m�;���������-�l�u�b�1�h
Carlton W Honebein
���b�m�7�‹�����o�o�t�v
�)�-�u�u�;�m���!�:�����†�1�h�m�;�u
���;�m�m�b�=�;�u�����:�����1���b�m�m�b�v
���o�v�;�r�_�����:�����b�1�_�o�t�v
���-�u�u�‹���-�m�7���"�_�-�u�o�m���!�o�0�b�m�v�o�m
�!�o�7�m�;�‹���-�m�7�����o�u�b���!�o�_�7�-
���-�u�;�m�����:���"�l�b�|�_
Ulrich Stengele
Jessica Wassail

���	�(�������$�����ƒ���j�•�7�•�•�•�³
�	�-�ˆ�b�7�����:�����|�h�b�m�v�o�m
Ronald Bachman
���-�u�u�;�‚�;���
�-�l�b�t�‹���
�†�m�7
�	�o�†�]�����-�u�u�b�‚
���‹�t�;�����-�u�|�;�;
���b�1�_�-�;�t�����:�����-�‚�;
Rowen B Bell
���o�u�-�����;�‰�l�-�m�����;�m�-�m	ž
Edward W. Brown
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Wesley H. Siebrass
Henry W. Siegel
Joel C. Sklar
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William D. Smith
Ryan Snyder
James C. Spencer
Rachel Spitzig

Individual Donors and Family Foundations (continued)
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Edward J. Stanco
Ross J. Starfeldt
Jeremy Starr
�"�|�;�r�_�;�m�����:���"�|�;�b�m�b�]
Richard M. Stenson
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���_�-�u�t�;�v�����:���"	ž�r�;�t�l�-�m
���b�m�7�-���"�|�o�m�;
Mary Stone
Ronora E. Stryker
Martha Stubbs
Alan Sturm
Robert A. Sujecki
Mary and Mikel Swyers
Albert Tartaglino
Craig P. Taylor
Douglas W. Taylor
�$�_�o�l�-�v�����:���$�-�‹�t�o�u
Sara Corrough Teppema
Claude Thau
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John P. Tierney
Peter D. Tilley
Frank Todisco
Jason Tokuda
Michael Trapp
John G. Turner
���;�u�o�l�;�����:���$�†�‚�t�;
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Douglas S. Van Dam
Oakley E. Van Slyke
Andres Vilms
James Voelker
Raymond Volz
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Peter A. Weber
James Weiss
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Jarmon Welch
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Richard M. Wenner

Chris Westermeyer
Mark Whitman and Virginia 
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Denise M. Widergren
Ronald Wilkins
Andrew V. Wilkinson
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Pamela S. Woodley
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���-�u�t�;�m�;�����:���+�o�†�m�]
���-�|�u�b�1�h���+�†
���b�†���+�†�;�m
Valerie Zablocki
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Gregory D. Adams
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Juan Amaya
���‹�m�m�����m�7�;�u�v�o�m
�"�1�o�‚�����r�r�t�;�t�†�b�v�|
�(�b�u�]�b�t�����:�����r�r�t�;�t�†�b�v�|
Brent H. Arnold
���-�u�‹�����:�����ˆ�b�t�-
���-�u�;�m���
�:�����‹�u�;�v
Janet M. Barr
���o�-�m�����:�����-�u�u�;�‚
Mark W. Birdsall
Elena V. Black
�!�o�0�;�u�|�����:�����u�-�ˆ�;�u�l�-�m
Gabrielle H. Brochard
���b�m�7�-���"�l�b�|�_�����u�o�|�_�;�u�v
James Bryant
Bruce W. Butler
Bill Byrd
Julie Campo
Jonathan A. Canine
�	�-�ˆ�b�7���)�:�����-�u�t�v�o�m

Individual Donors and Family Foundations (continued)

Catherine A. Charles
Amara C. Chean
Xi Chen
���-�u�;�m�����:�����_�;�m�]
���_�b�m�J���;�b���+�:�����_�†�;�_
Michael S. Clark
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���b�m�7�;�m�����:�����o�t�;
Patricia J. Conger
James B. Conner
�"�-�u�-�_�����o�m�v�|�-�m	ž�m�;
���-�|�_�t�;�;�m�����o�u�1�o�v
Jenean C. Cordon
Errol Cramer
Richard D. Cruise
Elizabeth Dane
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���u�b�m���	�-�ˆ�b�7�v�o�m
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Paige DeMeter
Marilyn C. Dunnill
Priya Dwarakanath
James C. Easton
Colin Edgar
Ashley Faherty
���b�1�_�-�;�t�����:���
�-�t�1�o
Tatyana Fedoseenko
Stephen Fernstrom
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John A. Fibiger
Rebecca Fishbein
Shirley A. Fisher
Michael Fong
John R. Forney
Marilyn Foster
Sheryl Gabriel
Ernie F. Galliani
Barry S. Gang
Philip Gollance
���o�u�b�����:�����o�u�7�o�m
John Gotz
Vincent J. Granieri
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Danny Gu
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Paul Hance
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Robert J. Hemstead
Marlyse T. Henderson
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Shirley Hightower
Paula H. Hines
Melissa A. Hollis
Melissa Huenefeldt
Richard Huynh
Rohan Jain
Brian Janiga
Jinzhu Jiang
Phil M. Joseph
���u�-�1�;�����m�m�����;�m�m�;�7�‹
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�!�o�0�;�u�|���-�m�7�����-�u�b�o�m�����-�0�-�m
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�"�b�t�b�����b
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Albert B. Manning
���m�]�;�t�-�����:�����-�‚�_�;�‰�v
Patrick McCullough
A. Joy McDonald
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Marilyn Meier
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Holly Monahan
Erin E. Moody
���;�t�-�m�;�����o�v�h�o�ˆ�b�1�_
Michael Mudry
���t�‹�o�7�����:�����-�u�1�b�v�o
�!�-�m�7�‹�����-�‹�t�o�u
���t�;�Š�-�m�7�u�-�����b�;�7�7�;�m
���t�;�f�-�m�7�u�-���"�:�����o�t�b�0�o�v
�$�_�o�l�-�v���������o�u�|�o�m
Carol Obertubbesing
���-�u�]�-�u�;�|���!�:�����m�v�|�o�‚
���;�ˆ�;�u�t�‹�����u�|�_
Bruce P. Osterweil
���†�v	ž�m�����‰�;�m�v
���-�u�;�m�����:�����-�1�_�‹�m
Joseph Paesani
���-�|�_�‹�����-�u�h�v
Martha M. Parrish
Charles A. Peirce
John Pelican
John W. Pennisten
Robert J. Polilli
���ˆ�b�����o�u�|�o�m
Robert S. Price
���-�|�u�b�1�b�-�����:�����u�†�b�‚
Mary G. Raneses
Chad M. Reker
Timothy P. Rice
Forrest A. Richen
Ryne Riesterer
Charles E. Ritzke
Julie Rogers
�"�|�;�ˆ�;�m�����:���!�o�l�b�m�v�h�;
Robert E. Russell
Sharon Sadowski
Paul C. Sadro
Zenaida M. Samaniego
Heather Samuelson
���;�o�@�u�;�‹�����:���"�-�m�7�t�;�u
Eric G. Schelling
Charles M. Schneeberger
Rajendra P. Sharma
���o�l�b�m�7�-�u�b���"�_�b�u�l�;�m�]�b�m�f
Edward S. Silins
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���o�‰�-�u�7�����:���"�b�l�o�m
Richard C. Smith
Jessica Elsinger Somerfeld
Allen Spooner
���-�u�-�m�b���"�u�b�ˆ�-�v�|�-�ˆ�-
Daniel Steinberg
Jon M. Stellmacher
Sherry Stoll
Melissa Strom
Anuradha Sundram
���;�m�m�;�|�_���	�:���$�_�b�;�l�;
Shantelle A. Thomas
Malgorzata Timberg
���-�‚���$�u�-�r�-�m�b
���l�b�|���$�u�b�ˆ�;�7�b
Jill Tumney
���_�u�b�v	ž�-�m�����:���&�t�l�;�u
Anne C. Van Wart
Elena Vogt
Richard Wachter
Alisa Walch
���-�m�1�‹�����-�u�h�;�u���)�-�t�1�Œ�-�h
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Cris Weitzmon
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Jennifer Wellman
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���;�@�����:���)�b�t�t�b�-�l�v
Charles Wilson
Del Winkelman
Joe Wurzburger
�!�†�m���+�-�m
���o�_�m�����:���+�-�m�h�o
�)�b�m�m�b�;���+�;�;
���o�v�_�†�-���+�o�†�7�o�ˆ�b�m
� �b�-�m�Š�b�m�����;�v�v�b�1�-���+�†
Fares Zahir
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Math GEMS
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Foundation and Corporate Supporters
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Allstate Insurance Company
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Zenith Insurance Company

Corporate and Foundation Supporters (continued)
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Gabriel Roeder Smith & Company

���t�o�0�-�t�����|�t�-�m	ž�1���J���	�;�v�����o�b�m�;�v
���u�-�ˆ�o�1

���o�L�;�����m�v�†�u�-�m�1�;
�"�����!�����t�o�0�-�t�����b�=�;�����l�;�u�b�1�-�v

UnitedHealth Group

���	�(�������$�����ƒ���j�•�7�•�•�•�³
���1�|�†�-�u�b�;�v�����t�†�0���o�=�����-�u�•�o�u�7���_���"�r�u�b�m�]�C�;�t�7

�"�&�������!�$���!���ƒ���j�•�•�•�³
���l�;�u�b�1�-�m�����v�v�o�1�b�-	ž�o�m���o�=���&�m�b�ˆ�;�u�v�b�|�‹���)�o�l�;�m

MATCHING GIFT COMPANIES

AIG American General
���t�t�v�|�-�|�;�����b�ˆ�b�m�]�����-�l�r�-�b�]�m
American Agricultural Insurance Company
���l�;�u�b�1�-�m���
�-�l�b�t�‹�����b�=�;�����m�v�†�u�-�m�1�;�����o�l�r�-�m�‹
Ameriprise Financial
���o�m���
�o�†�m�7�-	ž�o�m
���u�1�_�����u�o�†�r���
�o�†�m�7�-	ž�o�m
Argo Group
Bank of America
Chubb Group of Ins Companies
����������

Crum & Forster
���t�†�b�|�-�0�t�;���
�o�†�m�7�-	ž�o�m
Erie Insurance
Frank Russell Company
���†�-�u�7�b�-�m�����b�=�;�����m�v�†�u�-�m�1�;�����o�l�r�-�m�‹
���-�t�t�l�-�u�h�����o�u�r�o�u�-�|�;���
�o�†�m�7�-	ž�o�m
���;�-�t�|�_�����-�u�;���"�;�u�ˆ�b�1�;�v�����o�u�r�o�u�-	ž�o�m
���†�l�-�m�-���
�o�†�m�7�-	ž�o�m
���-�1�h�v�o�m�����-	ž�o�m�-�t�����b�=�;�����m�v�†�u�-�m�1�;�����o�l�r�-�m�‹
JPMorgan Chase
���-�u�v�_���_�����1���;�m�m�-�m�����o�l�r�-�m�b�;�v

Munich Reinsurance America, Inc.
�������������o�t�7�b�m�]�v�7�����m�1�:
���;�‰���+�o�u�h�����b�=�;�����m�v�†�u�-�m�1�;
���o�u�|�_�‰�;�v�|�;�u�m�����†�|�†�-�t
���u�b�m�1�b�r�-�t���
�o�†�m�7�-	ž�o�m
���u�†�7�;�m	ž�-�t���
�b�m�-�m�1�b�-�t
Raytheon Technologies
Renaissance Re
�!�;�v�o�t�†	ž�o�m�����b�=�;
RGA Reinsurance Company
Securian Financial Group

Southern California Edison
State Farm
The Standard
�$�_�u�b�ˆ�;�m�|���
�b�m�-�m�1�b�-�t���=�o�u�����†�|�_�;�u�-�m�v
�$�u�-�ˆ�;�t�;�u�v���
�o�†�m�7�-	ž�o�m
�$�u�†�v�|�l�-�u�h���
�o�†�m�7�-	ž�o�m
�&�m�b�|�;�7���"�;�u�ˆ�b�1�;�v�����†�|�o�����v�v�o�1�b�-	ž�o�m
UnitedHealth Group
�(�-�m�]�†�-�u�7�����-�|�1�_�b�m�]�����b�[�����u�o�]�u�-�l
�(�o�‹�-���
�o�†�m�7�-	ž�o�m
�,�†�u�b�1�_�����o�u�|�_�����l�;�u�b�1�-

�������������!���ƒ���j�”�•�•�³
���1�|�†�-�u�b�-�t���!�;�v�o�†�u�1�;�v�����o�u�r�o�u�-	ž�o�m���o�=�����;�o�u�]�b�-�����������������l�;�u�b�1�-�m�����]�u�b�1�†�t�|�†�u�-�t�����m�v�†�u�-�m�1�;�����o�l�r�-�m�‹���������������_�†�u�1�_�����†�|�†�|�-�t�����m�v�†�u�-�m�1�;�����o�l�r�-�m�‹�������������"�;�t�;�1�|�����1�|�†�-�u�b�-�t���"�;�u�ˆ�b�1�;�v
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SECTION NAME�"�|�-�|�;�l�;�m�|�v���o�=���
�b�m�-�m�1�b�-�t�����o�v�b	ž�o�m�7���+�;�-�u�v�����m�7�;�7�����-�‹���’�•�7���‘�•�‘�’���-�m�7�����-�‹���’�•�7���‘�•�‘�‘

���-�v�_���-�m�7�����-�v�_�����t�†�b�ˆ�-�t�;�m�|�v �j���������“�•�”�7�u�•�” �j���������•�•�’�7�•�‘�v
���m�ˆ�;�v�|�l�;�m�|�v �j���”�7�v�•�‘�7�•�“�’ �j���•�7�•�–�•�7�“�–�•
���o�m�|�u�b�0�†	ž�o�m�v���!�;�1�;�b�ˆ�-�0�t�;�7�����;�| �j���������–�•�“�7�•�•�u �j���•�7�•�v�–�7�‘�u�u
���u�;�r�-�b�7�����Š�r�;�m�v�; �j�������������v�u�7�v�”�v �j�������������•�‘�7�u�u�‘
���u�o�r�;�u�|�‹���-�m�7�����t�†�b�r�l�;�m�|�7�����;�|���o�=�����1�1�†�l�†�t�-�|�;�7���	�;�r�u�;�1�b�-	ž�o�m �j�������������’�“�7�‘�–�“       ---
�!�b�]�_�|�J�o�=�J�&�v�;���
�b�m�-�m�1�;�����;�-�v�;�����v�v�;�| �j�������������’�•�7�v�•�–        ---
�!�b�]�_�|�J�o�=�J�&�v�;�����r�;�u�-	ž�m�]�����;�-�v�;�����v�v�;�| �j�������������‘�“�7�•�•�•        ---
�������������$�o�|�-�t�����v�v�;�|�v �j���•�7�’�•�–�7�”�•�u �j���–�7�•�‘�•�7�•�“�•

���1�1�o�†�m�|�v�����-�‹�-�0�t�;���-�m�7�����1�1�u�†�;�7�����b�-�0�b�t�b	ž�;�v �j���������–�”�•�7�•�–�– �j���������•�‘�•�7�•�•�–

���;�-�v�;�����b�-�0�b�t�b�|�‹���J���
�b�m�-�m�1�; �j�������������’�•�7�v�“�”        ---
���;�-�v�;�����b�-�0�b�t�b�|�‹���J�����r�;�u�-	ž�m�] �j�������������‘�u�7�‘�•�u        ---
�������������$�o�|�-�t�����b�-�0�b�t�b	ž�;�v �j���•�7�•�•�–�7�•�”�• �j���������•�‘�•�7�•�•�–

�)�b�|�_�o�†�|���	�o�m�o�u���!�;�v�|�u�b�1	ž�o�m�v�9
���������ˆ�-�b�t�-�0�t�;���=�o�u�����r�;�u�-	ž�o�m �j���‘�7�v�“�•�7�’�u�• �j���“�7�•�”�•�7�•�•�‘
���������o�-�u�7���	�;�v�b�]�m�-�|�;�7 �j���������”�•�•�7�”�‘�‘ �j���������u�u�v�7�•�•�u
�������������$�o�|�-�t�����;�|�����v�v�;�|�v���)�b�|�_�o�†�|���	�o�m�o�u���!�;�v�|�u�b�1	ž�o�m�v�j���’�7�’�“�•�7�v�v�– �j���”�7�“�‘�”�7�v�•�v
�)�b�|�_���	�o�m�o�u���!�;�v�|�u�b�1	ž�o�m�v �j���’�7�•�‘�–�7�“�u�• �j���‘�7�–�•�“�7�‘�u�•
�������������$�o�|�-�t�����;�|�����v�v�;�|�v �j���u�7�’�•�•�7�’�”�u �j���v�7�“�•�•�7�•�’�v
�������������$���$���������������������$�����"�������	�������$�����"�"���$�" �j���•�7�’�•�–�7�”�•�u �j���–�7�•�‘�•�7�•�“�•

�‘�•�‘�’ 2022Assets

���b�-�0�b�t�b	ž�;�v���-�m�7�����;�|�����v�v�;�|�v

���b�-�0�b�t�b	ž�;�v

Net Assets
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SECTION NAME �"�|�-�|�;�l�;�m�|�v���o�=�����1	ž�ˆ�b	ž�;�v�7���+�;�-�u�v�����m�7�;�7�����-�‹���’�•�7���‘�•�‘�’���-�m�7�����-�‹���’�•�7���‘�•�‘�‘

�)�b�|�_�o�†�|���	�o�m�o�u���!�;�v�|�u�b�1	ž�o�m�v �)�b�|�_���	�o�m�o�u���!�;�v�|�u�b�1	ž�o�m�vTotal �)�b�|�_�o�†�|���	�o�m�o�u���!�;�v�|�u�b�1	ž�o�m�v �)�b�|�_���	�o�m�o�u���!�;�v�|�u�b�1	ž�o�m�vTotal

REVENUES

�������o�m�|�u�b�0�†	ž�o�m�v�9

�����������1�|�†�-�u�b�-�t�����u�]�-�m�b�Œ�-	ž�o�m�v���"�†�r�r�o�u�|�������”�”�•�7�v�u�u     -- �������”�”�•�7�v�u�u �������‘�‘�u�7�”�“�’     -- �������‘�‘�u�7�”�“�’

�����������m�m�†�-�t�����b�[�v �•�7�•�•�v�7�”�‘�” �•�7�u�•�•�7�•�”�• �‘�7�u�–�”�7�u�•�u �•�7�v�“�v�7�v�–�• �•�7�•�–�”�7�u�–�• �’�7�•�“�“�7�”�v�•

���������"�†�r�r�o�u�|�����m�J�h�b�m�7 �������‘�•�v�7�•�”�•     -- �������‘�•�v�7�•�”�• �������’�•�”�7�•�•�•     -- �������’�•�”�7�•�•�•

�������;�|�����v�v�;�|�v���!�;�t�;�-�v�;�7���
�u�o�l���!�;�v�|�u�b�1	ž�o�m�v�•�7�”�”�•�7�–�v�• �P�•�7�”�”�•�7�–�v�•�Q     -- �•�7�–�•�•�7�•�‘�v �P�•�7�–�•�•�7�•�‘�v�Q     --

        Total Revenues �’�7�“�•�’�7�•�‘�‘ �������������”�–�7�•�•�• �’�7�“�•�‘�7�‘�–�‘ �“�7�’�u�•�7�”�u�‘ ���������P�•�•�“�7�“�’�v�Q �’�7�u�“�u�7�•�‘�“

EXPENSES

�������u�o�]�u�-�l���"�;�u�ˆ�b�1�;�v�9

�����������‰�-�u�7�v���-�m�7�����u�b�Œ�;�v ���������•�•�7�“�v�–     -- ���������•�•�7�“�v�– ���������•�•�7�”�”�•     -- ���������•�•�7�”�”�•

�����������7�†�1�-	ž�o�m �‘�7�u�“�–�7�•�”�’     -- �‘�7�u�“�–�7�•�”�’ �‘�7�’�•�‘�7�v�•�–     -- �‘�7�’�•�‘�7�v�•�–

���������"�1�_�o�t�-�u�v�_�b�r�v �������u�”�–�7�’�v�•     -- �������u�”�–�7�’�v�• �������’�”�u�7�”�•�’     -- �������’�”�u�7�”�•�’

�������������$�o�|�-�t�����u�o�]�u�-�l���"�;�u�ˆ�b�1�;�v �’�7�’�‘�”�7�–�‘�–     -- �’�7�’�‘�”�7�–�‘�– �‘�7�u�u�–�7�–�“�‘     -- �‘�7�u�u�–�7�–�“�‘

�����"�†�r�r�o�u	ž�m�]���"�;�u�ˆ�b�1�;�v�9

�����������-�m�-�]�;�l�;�m�|���-�m�7�����;�m�;�u�-�t �•�7�‘�‘�‘�7�’�•�•     -- �•�7�‘�‘�‘�7�’�•�• �•�7�’�•�”�7�‘�•�u     -- �•�7�’�•�”�7�‘�•�u

���������
�†�m�7�u�-�b�v�b�m�] �������–�•�u�7�‘�•�”     -- �������–�•�u�7�‘�•�” �������u�•�“�7�–�’�•     -- �������u�•�“�7�–�’�•

�������������$�o�|�-�t���"�†�r�r�o�u	ž�m�]���"�;�u�ˆ�b�1�;�v�‘�7�•�‘�v�7�u�“�”     -- �‘�7�•�‘�v�7�u�“�” �•�7�–�’�•�7�•�“�’     -- �•�7�–�’�•�7�•�“�’

        Total Expenses �”�7�“�”�“�7�”�•�“     -- �”�7�“�”�“�7�”�•�“ �“�7�u�•�•�7�•�v�”     -- �“�7�u�•�•�7�•�v�”

CHANGE IN NET ASSETS                             

BEFORE INVESTMENT LOSS, NET
�P�‘�7�•�“�•�7�“�”�‘�Q ���������”�–�7�•�•�• �P�•�7�–�v�‘�7�‘�v�‘�Q �������P�‘�’�–�7�”�‘�’�Q �������P�•�•�“�7�“�’�v�Q �������P�–�”�’�7�–�u�•�Q

INVESTMENT LOSS, NET �����������P�“�’�7�”�’�•�Q �����������P�’�7�–�u�’�Q ���������P�“�•�7�”�•�•�Q �������P�“�“�•�7�‘�•�•�Q ���������P�”�–�7�•�v�•�Q �������P�”�•�•�7�‘�–�•�Q

CHANGE IN NET ASSETS �P�‘�7�•�v�“�7�–�v�–�Q ���������”�”�7�‘�•�• �P�‘�7�•�‘�–�7�•�v�‘�Q �������P�u�v�•�7�•�’�’�Q �������P�•�•�’�7�”�‘�”�Q �P�•�7�“�”�“�7�‘�”�v�Q

�”�7�“�‘�”�7�v�•�v �‘�7�–�•�“�7�‘�u�• �v�7�“�•�•�7�•�’�v �u�7�“�•�u�7�•�“�” �’�7�“�“�•�7�u�”�• �–�7�v�”�“�7�’�–�u

���������������u�b�o�u�����;�u�b�o�7�����7�f�†�v�|�l�;�m�|     --     --     -- �������•�’�•�•�7�•�’�“�‘ �������’�•�•�7�•�’�“     --

���;�|�����v�v�;�|�v�7�����;�]�b�m�m�b�m�]���o�=���+�;�-�u�7�����v���!�;�v�|�-�|�;�7�”�7�“�‘�”�7�v�•�v �‘�7�–�•�“�7�‘�u�• �v�7�“�•�•�7�•�’�v �u�7�•�•�u�7�u�•�• �’�7�•�“�•�7�•�v�” �–�7�v�”�“�7�’�–�u

  ���_�-�m�]�;���b�m�����;�|�����v�v�;�|�v�7 �•�‘�7�•�v�“�7�–�v�–�‘ ���������”�”�7�‘�•�• �•�‘�7�•�‘�–�7�•�v�‘�‘ �������P�u�v�•�7�•�’�’�Q �������•�•�•�’�7�”�‘�”�‘ �•�•�7�“�”�“�7�‘�”�v�‘

NET ASSETS, END OF YEAR �’�7�’�“�•�7�v�v�– �’�7�•�‘�–�7�“�u�• �u�7�’�•�•�7�’�”�u �”�7�“�‘�”�7�v�•�v �‘�7�–�•�“�7�‘�u�• �v�7�“�•�•�7�•�’�v

�‘�•�‘�’ 2022

$

$

$

$

���;�|�����v�v�;�|�v�7�����;�]�b�m�m�b�m�]���o�=���+�;�-�u�7��
���v�����u�b�]�b�m�-�t�t�‹���!�;�r�o�u�|�;�7


