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MESSAGE FROM THE CHAIR

3

 A Modeling the Future Challenge 
student presents his report at the 
Regional Competition hosted by 
Bentley University.

Hello friends,

As we celebrate our 30th anniversary, we reflect on the incredible impact we have 
made in transforming the students’ lives through the power of math education. 
Over the years, we have created pathways for students to not only master math 
but to discover the joy and confidence it brings. Through innovative programs, 
dedicated volunteers, and our commitment to ensuring access for all students, 
we’ve helped tens of thousands of students overcome obstacles and achieve success.

We are incredibly proud of the progress we have made together with 
our staff, volunteers, donors, and partners. Your unwavering support has 
allowed us to expand our reach, enhance our offerings, and ensure that 
more students have the resources and guidance they need to thrive. From 
tutoring programs to competitions to scholarship programs, we have provided 
students with the tools to succeed both in and outside the classroom.

As we look to the future, we remain deeply committed to advancing math education 
as a critical gateway to opportunity. The world is changing, and the need for 
strong math skills is greater than ever before. By investing in math education, 
we are building brighter futures for individual students and preparing the next 
generation of leaders, innovators, and problem-solvers who will shape our world.

Thank you for being a part of this remarkable journey. Together, we will 
continue unlocking student potential and advancing opportunities for all.

Sincerely,
Andy Ferris, FSA, MAAA, CFA
2023-2024 Chair 
Board of Trustees

ANNUAL REPORT 2023-2024ANNUAL REPORT 2023-2024
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For three decades we have provided math education programs and resources to                 
empower young minds. We remain committed to helping students reach their potential       

in math, paving the way to a brighter future.

The Hardest Math Problem Student Contest ● Modeling the Future Challenge ● Math Motivators/Money Mentors 
● STEM Stars Actuarial Scholars Program ● Expect the Unexpected with Math ● Building Your Future

12,92612,926  Students ServedStudents Served
540540  Program VolunteersProgram Volunteers

6,772.56,772.5  Volunteer HoursVolunteer Hours

P R O G R A M SP R O G R A M S

ANNUAL REPORT 2023-2024

$226,811$226,811  Value of Volunteer HoursValue of Volunteer Hours

By The NumbersBy The Numbers
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1 5, 0 6S T U D E N T S

PROGRAMS

Hardest Math Problem Student Contest

1 7 6S C H O O L S  & 
O R G A N I Z A T I O N S

3 5

V O L U N T E E R S 2 9

S T A T E S 
R E P R E S E N T E D

Contest winners receive their awardsContest winners receive their awards

ANNUAL REPORT 2023-2024

“Thank you for your help and for all the work you put into these competitions. The 
problems are awesome, just at the level to make them think and put an effort but 

not so difficult that would frustrate.”

The Hardest Math Problem Student Contest combines math and writing skills into 
one challenging competition. Students in grades 6 to 8 worked to solve multi-step 
problems showcasing real-world situations. This year’s theme was animal habitats, 
wildlife, and conservation efforts.

In partnership with

77% of educators noted that their students built knowledge, math, and SEL 
(social and emotional learning) skills as a result of their participation in the 

Hardest Math Problem Student Contest.

IMPACT
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8 7 9S T U D E N T SModeling the Future Challenge
T E A M S

S C H O O L S  & 
O R G A N I Z A T I O N S

S T A T E S
R E P R E S E N T E D

V O L U N T E E R S

V O L U N T E E R
H O U R S

2 6 7

1 0 8

3 5

6 4

6 9 0

Exciting collaborations with the Federal Emer-
gency Management Agency (FEMA) and the 
National Aeronautics and Space Administration 
(NASA) provided students with greater under-
standing of real-world application of statistics.

ANNUAL REPORT 2023-2024

PROGRAMS

The Modeling the Future Challenge (MTFC) brings the excitement 
and relevance of real-world-focused academic competition to junior 
and senior high school students in search of a challenge. During the 
multi-phase program, mentors support student teams as they model 
real-world data to analyze risks and make recommendations to com-
panies, industry groups, governments, or organizations. Registration is 
free, and students compete for $55,000 in scholarships.

U N I V E R S I T Y
P A R T N E R S

C O R P O R A T E
P A R T N E R S 1 0
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Thank you to our 2023-2024 sponsors

IMPACT

PIONEER SPONSOR

PACESETTER SPONSORS

BUILDER SPONSOR
Rick & Beth Jones

REGIONAL LEVEL SPONSORSHIP

FOUNDING SPONSOR
Roy & Georgia 

Goldman

HELEN GALT EDUCATOR AWARD
SUPPORTER
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Math Motivators Tutoring Program
S T U D E N T S

S C H O O L S  & 
O R G A N I Z A T I O N S

V O L U N T E E R S

V O L U N T E E R
H O U R S

1 3 8

7 4

2 5

1 2, 0 1

4 1, 4 5
3 6 8
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PROGRAMS

In the 2023-2024 academic year, 
Math Motivators operated in 
metropolitan and suburban areas 
across the nation. 948 students 
received tutoring during in-per-
son sessions, and 253 students 
met online for virtual tutoring.

Through Math Motivators we offer free, in-person and virtual math support 
to students in grades 5-12 who need and want tutoring but for whom it is 
cost-prohibitive. The program specializes in a 2:1 model, with two students of 
similar ability and one math-proficient tutor working together through custom 
modules, test prep, and general classroom support.

C O R P O R A T E
P A R T N E R S

U N I V E R S I T Y
P A R T N E R S

77% of students in 677% of students in 6thth through  through 
1212thth grade maintained or           grade maintained or          

increased their math course    increased their math course    
grade through participation in grade through participation in 

the program!the program!

IMPACT

DISCOVERER

PIONEER

PATHFINDER

Thank you to our 2023-2024 sponsors

PACESETTER

BUILDER

Ameritas Charitable Foundation
Casualty Actuary Society
Corebridge Financial

Insurance Industry Charitable
    Foundation (IICF)
OneAmerica
Spencer Educational Foundation
Travelers Foundation

Global Atlantic - Des Moines
Securian Foundation

Money Mentors
Our Money Mentors financial literacy program 
helped high school students in Illinois and Indiana 
learn about the basics of money and time man-
agement, resource allocation skills, and career 
path exploration with dedicated mentors.
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4 5
7 9

The STEM Stars Actuarial Scholars Program is much more than a scholarship 
program. It is a community of support that starts in high school, extends into 
college, and continues through a career. Each Star receives $20,000 to attend 
college, along with dedicated mentors by their sides to support them through-
out their college journey. Due to partnerships with corporations and universi-
ties, we also provide students with networking opportunities and put them in 
spaces college students usually aren’t offered.

V O L U N T E E R
H O U R S 4 1, 4 5

STEM Stars Actuarial Scholars Program
S T U D E N T S

V O L U N T E E R S

M
EN

TO
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PROGRAMS

C O R P O R A T E
P A R T N E R S 2 1

IMPACT
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•	•	 More than 22 STEM Stars have completed internships More than 22 STEM Stars have completed internships 

•	•	 10 Stars have passed at least one exam (16 total passed)10 Stars have passed at least one exam (16 total passed)

•	•	 5 Stars have passed two or more exams5 Stars have passed two or more exams

•	•	 1 Star has passed three exams1 Star has passed three exams

•	•	 12 Exams were passed on the first try 12 Exams were passed on the first try 

•	•	 1 Star has already been offered a job after graduation1 Star has already been offered a job after graduation

ANNUAL REPORT 2023-2024
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2024 STEM Stars Corporate Advisory Council
Thank you to the following companies who share our commitment to increasing representation and inclusion in the actuarial profession.

STEM Stars Founding Partner

ANNUAL REPORT 2023-2024

PROGRAMS

2024 STEM Stars Corporate Advisory Council

Foundation
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3 3, 1 3
Expect the Unexpected with Math 
brings fun visuals and unique        
storylines to life while teaching    
students in grades 6 to 8 important 
arithmetic, algebraic, and statistical 
concepts. Printable resources, digital 
games and activities, lesson plans for 
educators, and interactive quizzes 
help prepare students for success in 
math in and out of the classroom.

Expect the Unexpected with Math

Building Your Future
5 9, 8 2

The Building Your Future Series for high school students 
teaches important foundational concepts of person-
al finance, focusing on developing both budgeting and 
planning skills as well as core knowledge. Students learn 
the real-world impacts and opportunity costs of various 
financial decisions while completing activities that build 
toward greater skill with the basics of finance.

PROGRAMS

S T U D E N T S  A N D
E D U C A T O R S

S T U D E N T S  A N D
E D U C A T O R S
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S C H O L A R S H I P SS C H O L A R S H I P S
Our scholarship programs support and encourage the next generation of actuaries, providing assistance with 

the costs of their education while fostering leadership potential and a commitment to the profession.

Actuarial Diversity Scholarship ● Actuary – A Career Change: Elizabeth M. Mauro Reimbursement Program 
● Actuary of Tomorrow – Stuart A. Robertson Scholarship ● Caribbean Actuarial Scholarship

● Curtis E. Huntington Memorial Scholarship ● Robert D. Shapiro Memorial Scholarship Fund for Actuarial Excellence
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Actuarial Diversity 
Scholarship*

Actuary — A Career Change: 
Elizabeth M. Mauro 

Reimbursement Program

Actuary of Tomorrow   
Stuart A. Robertson 

Scholarship

Caribbean Actuarial 
Scholarship

Curtis E. Huntington 
Memorial Scholarship

*�To enhance our impact on diversity 
in the actuarial profession, 
beginning in 2024, the Actuarial 
Diversity Scholarship has 
transitioned into the STEM Stars 
Actuarial Scholars Program.

ANNUAL REPORT 2023-2024

SCHOLARSHIPS

Robert D. Shapiro Memorial 
Scholarship Fund for 
Actuarial Excellence

Congratulations to our scholarship recipients!
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F U E L I N G  O U R 
M I S S I O N

Donations and volunteerism play a crucial role in enhancing learning opportunities and bridging educational 
gaps, ensuring that students from all backgrounds have the tools they need to succeed.

Back to School Campaign Back to School Campaign ● ● Formula 2024 Virtual Gala Formula 2024 Virtual Gala ● ● Other EventsOther Events
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Back to School Campaign
Higher levels of math proficiency mean a higher 
quality of life, personally and professionally. With 
this in mind, we launched our inaugural Back to 
School with Math Motivators Campaign in August 
2022. Thanks to our generous supporters, we have 
raised more than $100,000 over the past three 
years to ensure students have the tools they need 
for success. Our special thanks to Emeritus Trustee 
David Hartman who has matched gifts for all three 
years of the campaign. He was joined by Emeritus 
Trustee Bob Deutsch who also matched gifts in 
year three.

01$ 4 , 1 6 1F Y 2 2 - 2 4
R A I S E D

FUELING OUR MISSION

The Goreman Family, featured in theThe Goreman Family, featured in the
third year of the campaign.third year of the campaign.

The Moore family, featured in the   The Moore family, featured in the   
campaign’s second year.campaign’s second year.

“Math Motivators is awesome, honestly. 
It’s really, really awesome. This is a way for 
you to get your child the help that they 
may need. Thank you to Math Motivators, 
the tutors, for giving the gift of educating 
a person. . . and for donating your time.”                        
— Shernett Moore, parent

Student Jamil Chuc      Student Jamil Chuc      
featured in year one of featured in year one of 

the campaign.the campaign.

“I would understand topics a lot 
more, and I felt as if my whole 

aspect of how I take in information 
really grew. The Math Motivators 

program changed the way I function 
as a student.”

“Math Motivators is an amazing program. I was 
expecting the kids to complain about an activ-
ity like this, but I convinced them to just try it 
out. I could see a difference immediately in the 
way they talked about their tutors and math in 
general. It went from something they had to 
put up with to something they were excited 
about.” — Corey Goreman, parent

ANNUAL REPORT 2023-2024
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FUELING OUR MISSION

On May 9, 2024, we celebrated our 30th anniversary during our virtual gala,          
Formula 2024: Empowering Students through Math Education. The event high-
lighted three decades of advancing math and our long-standing commitment to 
transforming young people’s lives by leveraging the talents and resources of the 
actuarial community.

The evening was filled with inspiring stories about the positive impacts of our 
work in promoting mathematics education. One of the most memorable mo-
ments was the keynote address by Ellen Ochoa, former astronaut and past Di-
rector of the Johnson Space Center. Ochoa, who made history as the first Latine 
female astronaut to fly aboard the Space Shuttle, shared her journey and empha-
sized the importance of STEM education, resonating deeply with our mission. 
special thanks to our guest Ellen Ochoa and to cohosts Jeff Johnson, FY22-23 
Board Chair, and Asrielle Allen, volunteer and 2022 Actuarial Diversity Scholar-
ship Recipient.

Aflac

DiamondDiamond

TitleTitle

PlatinumPlatinum

GoldGold

SilverSilver

BronzeBronze

SweepstakesSweepstakes
DrawingDrawing

Diversified
Search Group

Gen Re Tokyo
Marine HCC

Zurich
Insurance

Pinnacle Actuarial Resources

Aetna Nassau Financial 
Group

UnitedHealth 
Group

Verisk

Our Gala co-hosts kicked off the night in style

Thank you to our Gala SponsorsThank you to our Gala Sponsors

F Y 2 2 - 2 4
R A I S E D 28$ 7 , 4 5 9
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01$ 0, 2 3R A I S E D
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FUELING OUR MISSION

Shapiro’s Heroes
Event

Emeritus Trustee 
Runs Marathon

More than 132 family members, friends, and other guests attended 
the Shapiro’s Heroes event on October 5, 2023 to raise funds for the 
Robert D. Shapiro Memorial Scholarship Fund for Actuarial Excellence. 
Earlier in the year, four outstanding college juniors and seniors were 
selected to receive the inaugural scholarships.

Also honored 
during the 
event were 
Emeritus Trust-
ees Rod Rohda, 
retired execu-
tive, Fidelity In-
vestments, and 
Robert Stein, 
retired partner, 
Ernst & Young 
and board 
member at 
Talcott Financial Group. Both were inducted into The Shapiro’s Heroes 
Actuarial Hall of Fame in recognition of their exceptional contributions 
to the actuarial profession.

Congratulations Rod and Bob!

Emeritus Trustee Bob Conger ran his first marathon (at age 70!) 
to benefit our mission and programs. “Inspired by a long tradition 
among actuaries in the UK, I decided 
that I wanted to use my marathon for a 
greater good: to raise money and aware-
ness for a charitable cause,” Bob shared.

Bob’s campaign comes after many years 
of dedication. “I have supported the 
Foundation for more than two decades 
as a committee member, committee 
chair, tutor, trustee, advocate, and do-
nor,” he shares. “By ‘going public’ with 
my fundraising goal, I suddenly was 
receiving words of encouragement from 
friends, colleagues, and even perfect 
strangers — words that helped keep me 
from giving up when things got tough 
during training or on race day. And 
equally, I became determined not to let 
down the students who benefit from the Foundation’s programs. I 
derived huge motivation from realizing that the goals these students 
are pursuing, with our help, are far more important and more chal-
lenging than any hurdles the marathon posed for me.”  
 
Thank you to Bob and all his supporters.

52$ 8 , 2 5 9R A I S E D

Emeritus Trustee, Mike Corey, announces Emeritus Trustee, Mike Corey, announces 
Bob Stein and Rod Rohda as inductees to                Bob Stein and Rod Rohda as inductees to                

The Shapiro’s Heroes Actuarial Hall of Fame.The Shapiro’s Heroes Actuarial Hall of Fame. Bob Conger competing Bob Conger competing 
in the marathon for the in the marathon for the 

Foundation.Foundation.
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With the All for Math campaign, we aim to unite the actuarial community behind our efforts of 
empowering students with essential math skills through impactful programs.

L O O K I N G  A H E A DL O O K I N G  A H E A D

30th Anniversary Celebration 30th Anniversary Celebration ● ● 2024-2027 Strategic Plan 2024-2027 Strategic Plan ● ● All For Math: The Campaign for Math ProficiencyAll For Math: The Campaign for Math Proficiency
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Director of Development Mike 
Marion announces the 30th 

Anniversary Bake-Off with the 
New York Life actuarial team.
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LOOKING AHEADLOOKING AHEAD

COMMUNITY SPOTLIGHTS COMMUNITY SPOTLIGHTS 
AND PODCASTSAND PODCASTS

In 2024, we celebrated thirty years of helping young people reach their potential in math, paving the way to a brighter future.

30th Anniversary Celebration30th Anniversary Celebration  
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New Strategic Plan

Strategic Plan
Overview 
2024-2027

Mission

To unleash the power of math

education and transform futures by

leveraging the talents and resources

of the actuarial community.

Vision

A future where everyone experiences

confidence and opportunities

available through math proficiency.

Delivering exceptional programs is crucial to fulfilling our

mission. We maximize our impact by focusing on core

programs that optimize the talents and resources of the

actuarial community.

Rationale

Identify core programs that align most
closely with our mission and vision and
that we are uniquely positioned to deliver.
Allocate resources and support to
strengthen these programs. 

1

Deliver
Exceptional 

Programs 

Utilize targeted outreach campaigns, online platforms,
and networking events to increase awareness among
actuaries, especially those early in their career.
Make it easier for actuaries to donate and volunteer. 
Strengthen relationships with Corporate Supporters
and US actuarial membership associations through
collaborative discussions and initiatives. 

Engaging members of the actuarial community is essential

to leverage their expertise and resources to advance our

mission. By strengthening partnerships, increasing

awareness, and facilitating accessible avenues for

involvement, we will mobilize the actuarial community and

achieve our mission and vision.

Increase
Engagement of
the Actuarial
Community

Position the
Organization 

for Long-Term
Success

Maintain best-in-class status for key external ratings of

charitable organizations by adhering to nonprofit

standards and demonstrating transparency and

accountability in our operations.

Align operations to efficiently deliver programs with

maximum impact.

Ensure financial sustainability through rigorous budget

oversight, prudent financial management practices, and

multi-year projections.

Utilizing a strategic approach to ensure the organization is

well-positioned for long-term success is crucial for

maintaining our impact and continued growth. By

achieving financial sustainability, optimizing operations,

and maintaining top ratings, we will establish a strong

foundation for future endeavors.

2

3

Plan to 
Engage

Rationale
Plan to 
Engage

Rationale
Plan to 
Engage

ANNUAL REPORT 2023-2024

In 2024, we also updated our mission and vision statements, and unveiled our new strategic plan.

LOOKING AHEAD
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All For Math Campaign Launch

ANNUAL REPORT 2023-2024

LOOKING AHEAD

In the fall of 2024, we launched All For Math: The Campaign 
for Math Proficiency, a three-year initiative to increase en-
gagement of the actuarial community in our efforts to ignite a 
passion for math.

With the support of hundreds of actuaries, our programs al-
ready reach nearly 13,000 students annually. With each addi-
tional actuary who invests in our mission, we can reach even 
more students and expand the impact of our programs. 

For the coming months in 2024 and beyond, we will be 
launching events and iniatives to bring the entire actuarial 
community together toward more opportunity for all through 
math education.

Follow us on social media to receive 
campaign updates.

Click here to watch!

https://www.youtube.com/watch?v=HwP7mjpNKrs
https://www.linkedin.com/company/the-actuarial-foundation/
https://www.facebook.com/ActuarialFound/
https://instagram.com/actuarialfoundation
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F O U N D A T I O N 
O V E R V I E W

The Actuarial Foundation equips students and educators with free math education 
programs, resources, and opportunities to inspire success.

Board of Trustees ● Emeritus Trustees ● Individual Donors and Family Foundations 
● Foundation and Corporate Supporters ● Statements of Financial Position ● Statement of Activities
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Trustees
Andy Ferris, Chair

Sharon Robinson, Chair-elect
Anand Khare, Secretary/Treasurer
Jeffrey Johnson, Immediate Past Chair
Stewart Ashkenazy
Nora Benanti
Craig Buck
Andrea Christopherson
Kelly Cusick 
Alexander DeWitt
Cynthia Edwalds
Stephen Eisenstein
Jeremy Engdahl-Johnson
Emily Gingrich
Olga Jacobs 
Richard Jones
Traveis Lappe
Ted Lyle 
Kassie Maroney
Jerry Mingione
Cande Olsen
Nadine Orloff
Lela Patrik
Steve Rominkse
Eric Sherman
Joanne Spalla
Richard Veys
Stephen White
Chad Wischmeyer

Emeritus Trustees
Ronald Bachman
Craig Baldwin
Edward Bales
Albert Beer
Paul Braithwaite
Cecil Bykerk
Suzanne Chapa
Pamela Cone
Robet Conger
Thomas Corcoran
Michael Corey
Kevin Cormier
A. David Cummings
Richard de Haan
Robert Deutsch
Brian Donlan
John Ehrhardt

David Fishbaum
Douglas French
Michael Fusco
Roy Goldman
Jacques Goulet, Jr.
Patricia Guinn
Sam Gutterman
Maureen Hager
Sarah Hamid
Curtis Hamilton
Jane Hamrick
David Hartman
Barry Jacobson
Gary Josephson
Joseph Kelly
Jessica Leong
Joseph Leube

Warren Luckner
Tonya Manning
S. Michael McLaughlin
Cynthia Miller
Roosevelt Mosley
Joseph Nichols
Kathleen Odomirok
Kathy Olcese
Arthur Panighetti
Lisa Pawlowski
Anna Rappaport
Margaret Resce Milkint
Rodney Rohda
Charles Rohm
David Sandberg
Steven Schreiber
John Schubert

Carol Sears
Frederick Sievert
Clark Slipher
Michael Smith
Robert Stein
Thomas Sutton
Dorn Swerdlin
Patricia Teufel
Kevin Thompson
James Tilley
Dewayne Ullsperger
Michael Wacek
Mavis Walters
Susan Witcraft
A. Greig Woodring
Dale Yamamoto
Amanda Young

FOUNDATION OVERVIEW

ANNUAL REPORT 2023-2024
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Individual Donors and 
Family Foundations
We appreciate our individual donors and the family foundations who 
share our commitment to strengthening math skills for future success.

Discoverer - $100,000+
Rod and Lori Rohda
Robert W Stein

Pioneer - $50,000+
Carter Chapman Shreve 

Family Foundation
Robert Deutsch

Pathfinder - $25,000+
Michael and Amy Smith
Jerry G Spigal
Kevin and Kathleen 

Thompson
Stephen A White

Pacesetter - $10,000+
Ronald Butkiewicz
Thomas R Corcoran
Michael and Cathleen Corey
Philip S Dial
James Galt
Marc Giguere and Michelle 

Gibbs
Patricia Guinn
Kitty and Dave Hartman
Kenneth A Kent
Michael McLaughlin
John and Jennifer Mize
James Morris

Peter and Teresa Schaefer
Steven Schreiber and Amy 

Lorowitz
Shapiro Family Fund
Joanne S Spalla
Joel M Steinberg
Greig Woodring

Builder – $5,000+
Stewart M Ashkenazy
Craig A Buck
Andrea Bykerk 

Christopherson
Bob and Maggie Conger
Denise L Fenton
Doug and Toni French
Laura S Gray
Jeffrey L Johnson
Roger D Johnson
Rick and Beth Jones
Tom Kalmbach
Anand Khare
Steven J Mannik
Kassie Maroney
Donald P Maves
Michael J Muth
Margaret Resce Milkint and 

Craig Milkint

ANNUAL REPORT 2023-2024

Stanley Roberts
Richard Shapiro
Jeff Shapiro
Fred and Sue Sievert
Clark and Diane Slipher
Karen Smith
Thomas and Marylin Sutton
Dorn Swerdlin
Dewayne and Katy Ullsperger
Michael Wacek and Margaret 

Hepplemann
Mavis A Walters

Ambassador - $2,500+
Craig and Merilyn Baldwin
Guillaume Briere-Giroux David 

Cummings
Richard de Haan
Betsy DePaolo
Emily Gingrich
Roy and Georgia Goldman
Curtis D Hamilton
Jane L Hamrick
Warren R Luckner
Bruce D Moore
Joe and Jomel Nichols
Robert and Ruth O’Toole
Lisa M Pawlowski
Gabriel & Jeanne Shaheen
Vladimir Shander
Stacy Shapiro Baumgardt
Chris Whitney

FOUNDATION OVERVIEW
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Advocate - $1,000+
Michael E Angelina
David B Atkinson
Ronald Bachman
Doug Barritt
Kyle Bartee
Michael C Batte
Rowen B Bell
Paul and Nancy Braithwaite
Elizabeth K Brill
Stephen D Brink
Steven and Grace Caress
Lauren Jill Cavanaugh
Barton H Clennon
Kevin Cormier
Kelly K Cusick
Robert M Damler
Anita A Davis
D T Doan
Brian M Donlan
David J Drury
Cynthia T Edwalds
Stephen N Eisenstein
Jeremy Engdahl-Johnson
William and Lydia Falk
John M Fenton
Andy Ferris
Mark J Freedman
Freier Family Foundation
Michael Fusco
Joseph and Anne Gilles
Sam Gutterman
Dale S Hagstrom
Gregory Heidrich
Christopher Heim
Melissa A Hollis
Carlton W Honebein
Barry Jacobson
Burton and Eve Jay
Gary R Josephson
Anne Kelly and Richard 

Skolnik
Ronald L Klein
Ellen L Kleinstuber
Mark E Konen

Peter S Kreuter
Lisa S Kuklinski
Ken A LaSorella
Steve G Lehmann
Joseph J Leube
Mark and Arlene Litow
John and Janice Lynch
Bruce Macleish
Bill Marella
Erica Masciadrelli
Jerry A Miccolis
Jerry C Mingione
Paul D Miotke
Victor Modugno
Linda Need
J Thomas and Janet Nelson
Jonathan Norton
Kathleen C Odomirok
Joan P Ogden
David F Ogden
Cande Olsen
Nadine H Orloff
Martha A Parke
Lela Kristin Patrik
Gary Patrik
Philip K Polkinghorn
Jan L Pollnow
Anna M Rappaport
James F Reiskytl
Charles E Ritzke
Larry and Sharon Robinson
Daniel J Rogers
Neal Schmidt and Adrianne 

Meisler
Robert and Catherine 

Schneider
Eric C Sherman
Lisa A Slotznick
Marcus Smith
Gregory Mark Smith
Ulrich Stengele
Lee H Straate
Robert and Judith Sturgis
David Frank Tauber
Patricia A Teufel

Lynette L Trygstad
Darryl G Wagner
John Werwie
Matthew Wion
Tara Wolf
Candace J Woods
Amanda Young

Planner - $500+
Stanley and Mary Beth 

Adelman
Rhea M Adler
Mark E Alberts
Blaine M Barham
Joseph Bellersen
Debbie L Benner
Carol Bogosian
Susan Breen-Held
William J Bugg
Monica M Burmeister
Marilyn Carp
Chia Chun Chiang
Eric L Clapprood
Douglas J Collins
Gary and Consulo Corbett
Glenn E Crouse
Gerald Cuddihy
Brian J Dellabetta
James Dolstad
Dopkin-Singer-Dannenberg 

Foundation
David L Driscoll
Patrick J Dunks
Joe Emerich
Kenneth Fabric
Beth Fitzgerald
Jennifer L Gillespie
Mary E Gresham
Jim Harkensee
Paul J Heffernan
Paul R Houchens
Thomas S Johnston
Keith A Jorgensen
Joe and Michelle Kelly
Stephen Jacob Koca

Edward P Kuhn
Brian Kwei
Leon L Langlitz
Linda and Denis Lankowski
Travis Lappe
Jennifer Wuggazer Lazio
James Terrance Lescoe
Joseph W Levin
Fielding Lewis
Jim and Barbara MacGinnitie
Richard W Mathes
Stuart B Mathewson
Mark H Maus
Bill McCloy
Thomas M Miano
Steven and Jeanne Miller
Esther Milnes
Laura L Mitchell
Ryan Morris
Vanessa M Olson
Kevin and Cathy Palmer
Von Peterson
Joseph P Peterson
Richard S Raskin
Charles E Rohm
Steven C Rominske
Alice Rosenblatt
Craig P Rosenthal
Gail M Ross
Timothy Lee Rozar
Thomas G Ruehle
Walter and Amelia Rugland
Chad Runchey
Marcia S Sander
Keith T Sartain
Lisa A Schilling
Michael and Beth Schmitz
Gregg Schneider
John J Schubert
Carol Sears
Ruoping Shen
Linda Shepherd
Michael and Doreen Sproule
Graham T Summerlee
Valerie Thompson
James A Tilley
Peter and Susan Trapp

Richard Veys
Patricia Cheryl White
John W Wiklund
Richard and Kathleen Wong
James Wood
Patrick B Woods
Melinda Zatto

Supporter - $100+
Diana Allen
Stephen Alpert
Erik A Anderson
David H Anenberg
Paul Angelo
David B Arial
Brent H Arnold
Carl X Ashenbrenner
Eric J Atwater
Debra Ayres
Mary J Bahna-Nolan
Maura Baker
Philip A Barlow
Sawyer Baumgardt
Rebekah D Bayram
Chris Beck
Jennifer Beers
Nancy A Behrens
Stephen A Belden
Nora Newman Benanti
Bruce Bengtson
Keith Berman
Robert M Beuerlein
Catherine J Bierschbach
Jennifer L Biggs
Kevin M Bingham
Barry M Black
Ralph S Blanchard
Elie Bochner
Karin L Boehlke
Jay P Boekhoff
Michael L Bollin
Karin A Bombard
Christopher M Bone
John Bonsignore
Mike A Boot
Anastasios Bountouvas
Amy S Bouska

Bruce W Boyea
Janet Brazelton
David A Brentlinger
Donald Briggs
Shari A Brockett
Thomas Bruns
Lisa K Buege
Anthony J Burke
Richard Cagney
Cathi Callahan
David W Carlson
Dennis L Carr
Rodney J Chandler
Frank Chang
Jeff C Chanin
Lisa G Chanzit
Maida and Harold Cherry
David J Christianson
Frances Ciurcina
Susan M Cleaver
Allan M Cohen
Richard Cohler
Kevin Conboy
Eugene C Connell
Ann M Conway
Helen Cook
Andrea Cordani
Kimberly Corona
Charles Cronin
Larry A Curran
Julie F Curry
Peter B Dahlberg
Wes S Daughtry
Richard L Davenport
Timothy A Davis
John Dawson
Susan T Deakins
Kenneth M deCesare
Julie Decker
Thomas J DeFalco
Brian M DeGeorge
Jerome A Degerness
Monica DeLuca
Shannon Demaree
Pamela Devling
Alan Dick
Mick and Kris Diede

Individual Donors and Family Foundations (continued)
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Robert A Diefenbacher
Ted Digges
Paul DiGiuseppe
Mark A Doepke
Christopher Anthony 

Donahue
Gary M Donaldson
Kirk L Dorn
Mark E Drury
Phillip A Eisenberg
Arnold J Eliezer
Wendy J Engel
Cynthia Ethington
Gary T Fagg
Gary L Falde
Barry J Falkoff
Michael W Fedyna
Juanita I Fernandez
James R Feutz
Robert J Finger
Wayne H Fisher
Ellen D Fitzsimmons
Ryan Fleming
Carolyn Margaret Fording
William B Fornia
Greg Frankowiak
Henry and Judith Frantz
Edward W Frees
Stanley R Freilich
Donald E Fuerst
Charles K Furuike
Michael G Gallo
Steven C Garavaglia
Bruce Gardner
Roland P Gatti
Danielle Gibson
Carolyn H Glasgow
Karen P Glenn
Bernard Goebel
Lawrence A Golden
Robert B Goode
Timothy L Graham
Vincent J Granieri
Eli Greenblum
Robert C Greving

Richard A Groszkiewicz
Jeffrey A Groves
Haiyun Guo
Wayne Gutridge
Serhat Guven
Christina Link Gwilliam
Rodney Hale
William R Hallmark
Roxane J Halter
Sarah J Hamid
Bill Harrell
Matt Harris
George and Rosemary 

Harrison
Eric C Hassel
Scott M Haugh
Robert S Haws
Britta T Hay
John E Hendrickson
Kelly M Hennigan
David E Heppen
Sanford B Herman
Morey L Herman
Randall P Herman
Todd J Hess
Nick Hitsman
James E Hohmann
Koren Holden
Mark J Homan
Mary T Hosford
John F Howell
Tiao-Tiao Hsu
Melissa Huenefeldt
Snezhana Todorova Hufnagel
Michael A Hughes
Robert J Ingram
Frank S Irish
Lawrence E Isaacs
Edward C Jarrett
Lawrence A Johansen
Andrew P Johnson
Gail Johnson
Laura Johnson
Roger and Donna Jones
John and Carol Jordano

Visarg Joshi
Michael Jordan Kaufman
Stephen G Kellison
Janelle Kern
Jeffrey A Klanderman
John D Klemm
Frank W Klinzman
Stephen Kraabel
Jodi Kravitz
Therese A Kudick
Michael D Kula
Matthias A Kullowatz
Michelle Kunzman
David J Kupstas
Steve and Abbey Laabs
Margaret Lacek
Michael D Lamberjack
Timothy Landick
Linda Lanke
Andrea Lapras
Song Keng Law
Rita M Lawlor
Dominique Lebel
Paul L LeClair
Timothy D Lee
Walter A Lehman
Philip J Lehpamer
Timothy R Leier
Urban Leimkuhler
Carol F Leith
John and Penny Leonhardt
Stephanie Lerner
Jennifer M Levine
Jerrold M Levy
Allan J Lewis
Thomas Liddle
Steven E Lippai
Patrick K Liu
Xiaoxia Liu
Lenard S Llaguno
Laurie Lombardo
Laura J Lothschultz
Cindy Low
Jen Lower
Christopher Ludwiczak

Gail K Lundeen
Gene L Lunman
Harry S Lutz
JoDee L Lymburner
Robert R Lynch
Jeffrey E Lyons
Richard Maguire
Christopher P Maher
Dennis Mandel
Walter C Marsh
Kevin A Marti
Leslie A Martin
Greg Mateja
R Scott McClester
Carolyn T McClusky
Carol McFarlane
Kevin M McGettrick
Michael F McManus
Bob and Ruth Meilander
Rebecca Menefee
James Merz
Charles E Merz
Ronald A Metzler
Robert E Meyer
Brenda Severson Meyer
Thomas E Meyer
James Miles
William M Miller
Mary Frances Miller
Camille Minogue
Thomas and Cynthia Mitchell
Barbara and Robert Mitchell
Carol Buchalter Mittel
Alain Montour
Rebecca Moody
Erin and Walter Moody
Robert Morette
Joseph L Moskowitz
Jaime Mosquera
Maambo Mujala
Todd B Munson
Thomas J Murphy
Heather Nauert
Chris Nelson
Mark Nelson
Andrew Ching Ng
John A Nikander

Alejandra S Nolibos
Kristin R Norberg
William G Nordstrom
Courtney O’Connor
Randall Oja
Kathy A Olcese
Denise R Olson
Mark F Olson
Theodore S Oparowski
Heather Orth
Joanne M Ottone
Karen A Pachyn
Teri Paffenback
Emily Page
Keith J Panetta
Norman W Parrish
Denise I Patterson
Gary E Pauline
Russell Pederson
Laura S Pendergast
Heather Peterson
Andrew J Peterson
Kevin Peterson
Arthur and Kathy Placek
Timothy Virgil Poolos
Amber Popovitch
Dale Porfilio
Deborah W Price
Timothy Quinn
Daniel J Rakers
Andrew J Rapoport
Steven J Regnier
Robert and Lisa Reitano
Michelle Relford
Michael J Reynolds
Timothy P Rice
Florian Richard
Myles Rickerd
Nancy L Roberts
John W Robinson
Constance A Rokicki
Ray Rosario Cruz
Stephen H Rosen
James B Rowland
Max Rudolph
Steven B Russ
Allan W Ryan

Donald P Sanderson
Robert G Sanford
Thomas E Schadler
David L Schanding
David E Scherr
Jeffrey Schlinsog
 Raymond T Schlude, Jr 
Jonathan Schwartz
John Scully
Donald J Segal
Jack Seigel
Parag S Shah
Vinaya K Sharma
Ollie L Sherman
Klaus O Shigley
Wesley H Siebrass
Henry W Siegel
Joel C Sklar
Michael R Slater
Deborah K Sloan
Jessica Elsinger Somerfeld
James C Spencer
James E Spencer
Lori Sra
Ross J Starfeldt
Jeremy Starr
Stephen N Steinig
Richard M Stenson
Larry N Stern
Charles M Stipelman
Mary Stone
Linda Stone
Ronora E Stryker
Martha Stubbs
Alan Lee Sturm
Robert A Sujecki
Beth Sweeney
Ryan C Swindells
Albert Tartaglino
Craig P Taylor
George J Taylor
Thomas Neal Taylor
Douglas W Taylor
Sara Teppema
Claude Thau
Natalie Thiel
Shantelle A Thomas

Individual Donors and Family Foundations (continued)
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John P Tierney
Peter D Tilley
Frank Todisco
Jim Toole
John G Turner
Gail E Tverberg
Douglas S Van Dam
Sarah Van Stone
Alex Vander Stoep
Andres Vilms
James Voelker
Raymond Volz
Nancy Barker Walczak
Diane Wallace McNulty
Jianq Wang
Ling-Ling Wang
Kimberley A Ward
Danielle N Watts
Caroline M Waxler
Dean M Way
James Weiss
Karen J Weiss
Louis M Weisz
Jarmon Welch
Richard M Wenner
Chris Westermeyer
Mark Whitman and Virginia 

Prevosto
Denise M Widergren
Ronald Wilkins
Andy V Wilkinson
Jill A Wilkis
Matthew J Wininger
Henry N Winslow
Avraham Wisotsky
Walt J Wojcik
Kevin S Wolf
Claire L Wolkoff
Pamela S Woodley
Jonathan L Wooley
Jennifer A Yanulavich
Scott Yen
Cindy Young Johnson
Patrick Yu
Valerie Zablocki

Xueli Zhang
Contributor - $1+
Ashley T Abadiotakis
Gregory D Adams
Jennifer Addair
Linda S Allen
John Alltop
Matthew Anderson
Nicholas A Anderson
Virgil H Applequist
Mary G Avila
Karen F Ayres
Michelle Bahar
Bethany Ball
Joshua D Bank
Janet M Barr
Charles Belzil
Elena V Black
Dianne Bogoian
Craig Brenner
Linda Smith Brothers
Angela D Burgess
Eileen M Burton
Anthony Bustillo
Bruce W Butler
Thomas E Callanan
Gavin Campbell
Kord Campbell
Michael E Champ
Sherry Chan
Catherine A Charles
Xi Chen
Sha Chen
Edward Chu
Chin-Mei Y Chueh
Warren M Cohen
Laurence D Cohen
Peter D Cohen
Alfred Commodore
Kermitt L Cox
Errol Cramer
Richard D Cruise
Michelle Cui
Betsy Dane
Nicole C Davis

Individual Donors and Family Foundations (continued)
Alan A Day
Armand M dePalo
Frank S Derbak
Travis Donoghue
Lora L Dougherty
Michael S Dresnack
James C Easton
Derek England
Deanna K Essman
Michael L Falco
Tatyana Fedoseenko
Adam Feit
Kendra Felisky
Stephen Fernstrom
John A Fibiger
Alan W Finkelstein
Rebecca Fishbein
Shirley A Fisher
Michael Fong
John R Forney
Barry S Gang
Richard Goehring
Philip Gollance
Judith B Goodstein
Lori A Gordon
Anthony Green
Eric Greenhill
Paul Benjamin Hance
Karen E Hanson
Curtis J Harris
Thomas J Hayden
Robert J Hemstead
Laura Hogan
John Hornsby
Stasya Houghton
David J Jacobs
Brian Janiga
Malgorzata 

Jankowiak-Roslanowska
Jinzhu Jiang
Richard J Junker
David Katz
Wilson F Keng
Alex Kigen
Tracy K Koch

Richard Kollmar
Meredith J Kresic
Francis J Kriston
Maureen Kruger
Robert and Marion Laban
Jean-Yves Landry
Paul Larson
Irene Lee
Alden M Lee
Hermann G Lentchou
Patrick Lesage
David Levene
Kelly Carmondy Lewis
Carol Lewis
Dongsheng Li
Xiaonan Li
Tiffany Li
James C Lin
Abigail Linsky
Hu Liu
Jingmin Liu
Gang Liu
Lucian Lombardi
Brenda Lombardo
Kalonda Lubaba
Douglas B Lubliner
Stephanie I Lynn
Louise E Macky
Lindsay J Malkiewich
Albert B Manning
Guy W Marszalek
Karen B McCaulley
Scott D McInturff
James P McNicholas
Stephen A Meskin
Carlos J Morales
Helane Moskovich
Richard Charles Murphy
Jeffrey David Newman
Thomas E Norton
Margaret R Onstott
Bruce Osterweil and Patricia 

Furlong
Joseph Paesani
Jose Pagoada
Prakriti Pandey
Art V Panighetti

Kathy Parks
Tenner Pau
Holly Pavlak
J Lynn Peabody
John W Pennisten
Whitney Phillips-Castillo
Ronald C Piacenti
Michael D Poe
Robert J Polilli
Avi Porton
Robert S Price
Thomas M Prince
Dorothy Proulx
Patricia A Pruitt
Anthony Quarella
Lauren B Rait
Michael T Ramirez
Mary Grace Raneses
Greta Redmond
Robert J Reiskytl
Chad Martin Reker
Jack Richards
Forrest A Richen
Ditah M Rimer
Barbara Ritzke
Abram F Rodenberg
Sarah Rosenau
Krystal A Ross
Timothy M Ross
Thomas M Sablak
Elizabeth S Salamone
Zenaida M Samaniego
Heather Samuelson
Keith Sanders
Geoffrey C Sandler
William J Schnaer
Charles M Schneeberger
Chester R Schneider
Alison D Shaiman
Hui Shan
Rajendra P Sharma
Sharon Sharpe
Nomindari Shirmenginj
Peggy Siegle
Susan G Silverman
Kristin M Skansberg
Richard C Smith

Stephen L Smith
Heather A Smith
Steven G Sorrentino
Rachel Spitzig
Allen Spooner
Narani Srivastava
David T Stefanski
Daniel Steinberg
Jon M Stellmacher
Charlotte Stenger
Diane M Storm
Christopher M Strom
Ilana Sullivan
Kenneth Thieme
Gerald N Tigol
Malgorzata Timberg
Allison R Tomlinson
Kelly Towey
James E Trimble
Kenneth R Van Laar
Ashley Vater
Virgil D Wagner
Alisa Walch
Helen Wei
Meredith Wellhausen
Meir J Wieder
Khadija Wigley
Kaitlyn S Wilcox
Roger A Wilk
Anthony J Willemin
Charles Wilson
Xiao F Wu
Jane Wu
Mengya Xu
Joshua Youdovin
Qianxin Jessica Yu
Xiaoqi Yu
Ben Yuan
Amin H Zadeh
Ran Zhao
Anthony W Zimmer

ANNUAL REPORT 2023-2024

FOUNDATION OVERVIEW



27

Individual Donors and Family Foundations (continued)

Math GEMs

Doug Barritt

Lauren Cavanaugh

Andrea Christopherson

Robert Conger

Christopher Donahue

Wendy Engel

Marlene Jones

John Robinson

Patrick Rozgonyi

Parag Shah

Linda Shepherd

Valerie Thompson

Thank you to our Math GEM donors who provide 
monthly support for our mission and work.

Legacy Circle
Each of these donors has created a legacy by making a bequest or estate gift to 
the Foundation. We are grateful for their generosity, both now and in the future.

Bob and Pat Anker

Craig and Merilyn Baldwin

Paul Braithwaite

Bob and Maggie Conger

Gary and Conseulo Corbett

Michael and Cathleen Corey

Robert V. Deutsch

William Falk

Doug and Toni French

Dave and Kitty Hartman

Joe and Michelle Kelly

Jim and Barbara MacGinnitie

John O. Nigh

Steve and Janie Radcliffe

Rod and Lori Rohda

Gail Ross

Walter and Amelia Rugland

Steven Shrieber and Amy Lorowitz

Robert and Karen Shapiro

Vinaya Sharma

Fred and Sue Sievert

Michelle Smith

Joanna Spalla

Mavis Waters
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Foundation and Corporate Supporters
We are grateful to our Foundation and Corporate Supporters whose contributions, sponsorships and matching gifts help us reach more students, 
teachers and families with exciting and an innovative math programs and resources.

INNOVATOR - $250,000 +

DISCOVERER - $100,000 +

PIONEER - $50,000+

PATHFINDER - $25,000+

ANNUAL REPORT 2023-2024
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Ameritas Charitable Foundation
Arch Insurance Group
Athene
Casualty Actuaries of New England

Conference of Consulting Actuaries
Grace Global Capital LLC
Insurance Industry Charitable 

Foundation

New York Life Insurance Company
Northwestern Mutual
One America
Pacific Life Foundation

PwC LLP
SCOR Global Life Americas
The Cigna Group
The Hartford

The Terry Group
Trustmark Foundation
Zenith Insurance Company

Corporate and Foundation Supporters (continued)
PACESETTER - $10,000+

BUILDER – $5,000+
Aflac
F & G

Gen Re
Global Atlantic - Des Moines

Insperity
Pinnacle Actuarial Resources, Inc.

Securian Foundation
Tokio Marine HCC

Zurich North America

AMBASSADOR - $2,500+
Actuaries Club of Hartford & Springfield
Aetna

Buck, a Gallagher Company
Coaching Actuaries

Nassau Financial Group
StoicLaine

ADVOCATE - $1,000+
Actuaries Club of Boston

Allstate Insurance Company
American Family Life Insurance Co
Ameriprise Financial
Arch Group Foundation
Chubb Group of Ins Companies
Conference of Consulting Actuaries
Corporate Responsibility
Crum & Forster
Equitable Foundation
FTI Consulting
Guardian Life Insurance Co
Health Care Services Corporation

Humana Foundation
Lincoln Financial Foundation
Manulife Financial
Marsh & McLennan Companies
New York Life Insurance
Pacific Life Foundation
Prudential Financial
Raytheon Technologies
Resolution Life
RLI Insurance Co
Securian Financial Group
Southern California Edison

The Hartford
The Standard
Thrivent Financial for Lutherans
Toast.org
Travelers Foundation
United Services Auto Assn
UnitedHealth Group
Vanguard Matching Gift Program
Verisk Analytics
Voya Foundation
Zurich North America

PLANNER - $500+
Church Mututal Insurance Company    Ezra Penland Actuarial Recruitment, Inc.     Humana Foundation     Yield Giving

ANNUAL REPORT 2023-2024

MATCHING GIFT COMPANIES

SUPPORTER - $100+
American Agricultural Insurance Co.     Huggins Actuarial Services, Inc.     The Phoenix Benefits Group, Inc.
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Statements of Financial Position, Years Ended May 31, 2024 and May 31, 2023

Cash and Cash Equivalents $    207,463 $    475,675
Investments $ 4,425,079 $ 5,812,043
Contributions Receivable, Net $    518,721 $    914,706
Prepaid Expense $      70,159 $      86,858
Property and Equipment, Net of Accumulated Depreciation $      26,329 $      34,294
Right-of-Use Finance Lease Asset $      20,910 $      31,819
Right-of-Use Operating Lease Asset $      15,360 $      24,111
      Total Assets $ 5,284,021 $ 7,379,506

Accounts Payable and Accrued Liabilities $    648,288 $    951,099
Lease Liability - Finance $      21,135 $      31,845
Lease Liability - Operating $      16,657 $      26,206
      Total Liabilities $    686,080 $ 1,009,150

Without Donor Restrictions:
   Available for Operation $ 1,813,352 $ 2,740,367
   Board Designated $        --- $    600,522
      Total Net Assets Without Donor Restrictions $1,813,352 $ 3,340,889
With Donor Restrictions $ 2,784,589 $ 3,029,467
      Total Net Assets $ 4,597,941 $ 6,370,356
      TOTAL LIABILITIES AND NET ASSETS $ 5,284,021 $ 7,379,506

2024 2023Assets

Liabilities and Net Assets

Liabilities

Net Assets
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Statements of Activities, Years Ended May 31, 2024 and May 31, 2023

Without Donor Restrictions With Donor Restrictions Total Without Donor Restrictions With Donor Restrictions Total
REVENUES
  Contributions:

    Actuarial Organizations Support    482,060     --    482,060    557,866     --    557,866

    Annual Gifts 1,397,896 1,090,577 2,488,473 1,078,525 1,617,151 2,695,676

    Support In-kind      55,200     --      55,200    218,750     --    218,750

  Net Assets Released From Restrictions 1,565,649 (1,565,649)     -- 1,557,981 (1,557,981)     --

        Total Revenues 3,500,805    (475,072) 3,025,733 3,413,122       59,170 3,472,292

EXPENSES
  Program Services:

    General Programs         9,541         9,541     --     --     --
    Awards and Prizes       94,007     --      94,007     17,489     --     17,489

    Education  2,297,545     --  2,297,545 2,649,053     -- 2,649,053

    Scholarships    837,890     --    837,890    659,387     --    659,387

      Total Program Services 3,238,983     -- 3,238,983 3,325,929     -- 3,325,929

  Supporting Services:

    Management and General 1,152,543     -- 1,152,543 1,222,370     -- 1,222,370

    Fundraising 1,016,011     -- 1,016,011    906,275     --    906,275

      Total Supporting Services 2,168,554     -- 2,168,554 2,128,645     -- 2,128,645

        Total Expenses 5,407,537     -- 5,407,537 5,454,574     -- 5,454,574

CHANGE IN NET ASSETS BEFORE 
INVESTMENT GAINS (LOSSES), NET

(1,906,732) (475,072) (2,381,804) (2,041,452)     59,170 (1,982,282)

INVESTMENT GAINS (LOSSES), NET     379,195  230,194     609,389      (43,537)      (3,963)     (47,500)

CHANGE IN NET ASSETS (1,527,537) (244,878) (1,772,415) (2,084,989)     55,207 (2,029,782)

NET ASSETS, BEGINNING OF YEAR  3,340,889 3,029,467  6,370,356 5,425,878 2,974,260 8,400,138

NET ASSETS, END OF YEAR 1,813,352 2,784,589 4,597,941 3,340,889 3,029,467 6,370,356

2024 2023

$

$

$

$
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T H A N K  Y O U
With your help, thousands of students have gained valuable 

knowledge and practical skills that will change their lives!

Questions? Contact Valerie.Thompson@actfnd.org


